Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Apr-23 BUY 15.3 12.7
21-Oct-22 BUY 15.8 12.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-May-23 HOLD 1.87 1.60
24-Nov-22 BUY 1.59 1.29

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-May-23 BUY Under Review 13.5
22-Nov-22 BUY 18.1 13.2
28-Jul-22 BUY Under Review 14.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Mar-23 HOLD 1.30 1.22
02-Feb-23 HOLD 1.45 1.39
15-Nov-22 HOLD 1.55 1.38
11-Nov-22 HOLD Under Review 1.45
02-Aug-22 HOLD 1.60 1.41
29-Jul-22 Under Review Under Review 1.47
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Mar-23 HOLD 8.0 7.8
15-Nov-22 HOLD 7.8 7.7
09-Sep-22 HOLD 8.4 7.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Jun-23 HOLD 0.50 0.46
03-Apr-23 Under Review Under Review 0.53
28-Feb-23 BUY Under Review 0.56
28-Oct-22 BUY 1.45 0.62

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

15-Sep-22 BUY 18.0 13.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-May-23 BUY 7.5 5.8
24-Feb-23 Suspended 8.6
23-Feb-23 Under Review Under Review 8.8
31-Oct-22 BUY 8.7 6.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

15-Jun-23 BUY 6.0 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 Under Review Under Review 31.8
03-Mar-23 HOLD 25.2 30.1
27-Jan-23 HOLD 25.6 25.7
17-Aug-22 HOLD 320 28.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-May-23 BUY 4.7 3.7
07-Feb-23 BUY 4.9 4.0
09-Nov-22 BUY 4.1 3.5
08-Aug-22 BUY 4.5 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Apr-23 BUY 12.2 9.9
28-Sep-22 BUY 11.8 8.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Feb-23 BUY 3.6 2.8
10-Feb-23 Under Review Under Review 2.7
10-Aug-22 BUY 3.7 2.8
05-Aug-22 Under Review Under Review 2.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-Jul-22 No Rating 6.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-23 HOLD 9.5 9.4
21-Dec-22 Under Review Under Review 9.6
03-Oct-22 BUY 11.5 9.4
12-Sep-22 Under Review Under Review 10.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Apr-23 BUY 25.0 20.4
03-Apr-23 BUY 25.2 19.7
19-Jan-23 ADD 25.2 22.4
23-Dec-22 ADD 24.8 20.7
11-Aug-22 ADD 20.3 17.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Banca Generali
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Date Rating TP (EUR) Mkt Price (EUR)
12-May-23 HOLD 31.0 30.4
12-Apr-23 HOLD 30.5 30.1
03-Apr-23 Under Review Under Review 29.3
15-Feb-23 HOLD 34.3 33.9
10-Feb-23 Under Review Under Review 33.2
07-Nov-22 ADD 33.5 32.3
02-Aug-22 ADD 329 28.3

Historical recommendations and target price trend (-1Y)
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Date Rating TP (EUR) Mkt Price (EUR)
15-May-23 BUY 20.0 14.4
01-Mar-23 BUY 20.1 15.6
23-Nov-22 BUY 19.0 13.1
11-Aug-22 BUY 19.4 134
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-23 BUY 9.8 8.0
10-Feb-23 BUY 10.9 9.0
07-Dec-22 BUY 9.5 7.8

Historical recommendations and target price trend (-1Y)

Date

Rating

TP (EUR)

Mkt Price (EUR)
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-May-23 BUY 1.52 1.14
07-Mar-23 BUY 1.83 1.52
21-Nov-22 BUY 1.97 1.56
03-Aug-22 BUY 24 1.58

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-May-23 BUY 5.5 3.9
09-Feb-23 BUY 53 4.2
30-Jan-23 BUY 4.9 4.0
14-Nov-22 BUY 40 3.1
14-Sep-22 BUY 3.5 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

14-Jul-23 BUY 4.8 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-23 HOLD 51.1 53.5
12-Aug-22 HOLD 63.8 64.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 BUY 18.5 14.7
16-Mar-23 HOLD 18.5 15.1
03-Nov-22 BUY 21.0 11.3
03-Aug-22 BUY 22.0 13.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-May-23 BUY 4.4 3.4
28-Feb-23 BUY 4.9 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

14-Jul-23 BUY 71.0 56.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Mar-23 BUY 16.5 13.7
02-Feb-23 BUY 15.0 13.2
18-Nov-22 HOLD 12.0 11.2
10-Nov-22 HOLD Under Review 11.8
29-Jul-22 HOLD 11.0 10.3

7



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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.~

Oct-22

50.00
45.00
Jul-22

Jan-23 Apr-23

BC-IT Target Price

Buzzi Unicem
Target price and market price trend (-1Y)

26.00
24.00
22.00
20.00
18.00

16.00
14.00 -

Jul-22 Oct-22 Jan-23 Apr-23

BZU-IT Target Price

Cairo Communication
Target price and market price trend (-1Y)

2.00
1.90 ‘
1.80
1.70
1.60
1.50
1.40
1.30 *

Jul-22 Oct-22 Jan-23 Apr-23

CAI-IT Target Price

Cellularline
Target price and market price trend (-1Y)

5.50
5.00
4.50
4.00
3.50
3.00
2.50

Jul-22 Oct-22 Jan-23 Apr-23

CELL- Target Price

Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 HOLD 84.0 80.4
19-Apr-23 HOLD 81.3 88.4
16-Mar-23 Under Review Under Review 80.0
07-Dec-22 ADD 69.4 69.2
20-Oct-22 ADD 59.0 57.5
30-Sep-22 ADD 55.3 50.1
25-Aug-22 ADD 62.1 56.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Jul-23 BUY 25.6 22.2
03-Apr-23 HOLD 20.6 22.8
01-Aug-22 ADD 20.6 17.7

Historical recommendations and target price trend (-1Y)

Date

Rating

TP (EUR)

Mkt Price (EUR)

3-Apr-23

Under Review

Under Review

1.84

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Oct-22 BUY 5.0 3.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 BUY 9.3 7.9
24-Feb-23 ADD 9.3 8.1
09-Feb-23 BUY Under Review 7.9
09-Aug-22 BUY 7.8 6.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Mar-23 BUY 40 2.6
29-Nov-22 BUY 3.9 2.4
29-Sep-22 BUY 4.0 2.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Dec-22 BUY 18.5 15.4
09-Nov-22 BUY 17.4 14.4
01-Aug-22 BUY 15.4 12.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Feb-23 HOLD 39.8 37.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-May-23 BUY 9.2 7.1
03-Apr-23 BUY 9.4 6.8
08-Feb-23 ADD 9.4 7.9
30-Jan-23 ADD 8.7 7.8
08-Dec-22 BUY 8.2 6.6
22-Sep-22 BUY 7.5 6.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Jun-23 BUY 57 3.6
13-Mar-23 BUY 0.57 4.7
14-Nov-22 BUY 0.43 3.6
01-Aug-22 BUY 0.27 1.95

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-Mar-20 Under Review Under Review 9.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Mar-23 BUY 12.5 7.8
15-Nov-22 BUY 13.0 8.9
08-Aug-22 BUY 12.4 7.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Davide Campari
Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)
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Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 BUY 1.7 11.3
22-Feb-23 ADD 1.7 10.6
02-Nov-22 BUY 11.5 9.3
03-Aug-22 ADD 12.0 10.4
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-23 HOLD 21.1 23.2
08-Feb-23 HOLD 20.0 21.4
11-Nov-22 HOLD 19.7 22.4
01-Aug-22 HOLD 19.6 18.4
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Date Rating TP (EUR) Mkt Price (EUR)
29-Mar-23 HOLD 98.5 98.0
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Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
23-May-22 BUY 122.5 72.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Apr-23 BUY 26.7 18.1
12-Apr-23 Under Review Under Review 18.5
25-Oct-22 BUY 25.5 15.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-May-23 BUY 3.8 2.6
17-Feb-23 BUY 4.0 3.0
04-Nov-22 BUY 3.5 2.6
03-Aug-22 BUY 3.7 2.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

17-Nov-22 BUY 53 4.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Jun-23 BUY 7.2 6.1
23-Nov-22 BUY 6.4 5.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Jun-23 BUY 18.6 12.7
02-May-23 BUY 18.3 13.2
11-Apr-23 BUY 17.0 13.8
27-Feb-23 BUY 16.3 134

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Mar-23 BUY 4.6 3.9
29-Nov-22 BUY 4.4 3.6
14-Sep-22 BUY 4.1 3.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-23 BUY 34.9 27.1
05-Dec-22 BUY 37.1 29.8
14-Nov-22 BUY Under Review 30.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Apr-23 BUY 13.0 9.3
12-Jan-23 BUY 14.3 12.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-May-23 BUY 9.0 6.3
16-May-23 Under Review Under Review 6.5
06-Mar-23 BUY 13.0 7.3
15-Sep-22 BUY 13.3 6.2

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

05-Jul-23 BUY 209.0 173.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

21-Mar-23 BUY 6.1 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 BUY 4.0 3.2
20-Mar-23 ADD 4.0 3.3
22-Nov-22 BUY 4.7 3.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-Apr-22 BUY 21.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Apr-23 BUY 10.4 6.9
18-Nov-22 BUY 11.6 7.0
08-Aug-22 BUY 12.5 8.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-May-23 BUY 300.0 269.5
03-Apr-23 BUY 285.2 247.8
03-Feb-23 ADD 285.2 242.0
14-Nov-22 ADD 2448 207.9
03-Aug-22 ADD 239.1 212.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 HOLD 0.53 0.49
11-May-23 HOLD Under Review 0.55
12-Aug-22 HOLD 0.51 0.51
27-Jul-22 Under Review Under Review 0.53
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-May-23 BUY 16.0 12.5
03-Apr-23 BUY 18.4 13.9
08-Feb-23 ADD 18.4 16.8
14-Nov-22 ADD 16.3 14.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Apr-23 BUY 24.2 19.0
25-Oct-22 BUY 24.3 20.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-May-23 BUY 0.66 0.45
11-Oct-22 BUY 0.71 0.45

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Apr-23 BUY 12.2 9.2
07-Oct-22 BUY 12.7 9.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)

Oct-22 Jan-23 Apr-23

GF-IT Target Price

Generali

Target price and market price trend (-1Y)

22.00
21.00
20.00
19.00
18.00
17.00
16.00
15.00
\

14.00
13.00 ¢ T T T
Jul-22 Oct-22 Jan-23 Apr-23
G-IT Target Price
Geox

Target price and market price trend (-1Y)

-

Jul-22

F

OO00000RRE
DNN00OOOORN
qogiotionoGiono

Oct-22 Jan-23 Apr-23

GEO-IT Target Price
Grifal
Target price and market price trend (-1Y)
4.50
4.00
3.50
3.00
2.50
2.00
1.50 ‘ ‘ ‘
Jul-22 Oct-22 Jan-23 Apr-23
GRAL- Target Price

Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Apr-23 BUY 1.2 8.1
16-Feb-23 BUY 1.3 7.2
09-Nov-22 BUY 10.1 7.3
11-Aug-22 BUY 10.2 7.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Jun-23 BUY 20.3 18.2
03-Apr-23 BUY 20.4 18.4
17-Mar-23 ADD 20.4 17.2
05-Dec-22 ADD 19.4 17.2
10-Aug-22 ADD 18.0 15.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Jul-23 HOLD 0.93 0.87
03-Apr-23 HOLD 1.10 1.08
03-Feb-23 ADD 1.10 1.02
25-Nov-22 ADD 0.95 0.83

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Oct-22 BUY 3.5 1.93
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Jul-23 BUY 7.3 6.0
23-Feb-23 BUY 6.9 5.5
16-Nov-22 BUY 5.3 3.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Mar-23 BUY 32.0 26.1
28-Nov-22 BUY 328 26.1
21-Sep-22 BUY 34.3 22.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

9-Feb-23 BUY 3.4 2.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (GBP) Mkt Price (GBP)
14-Jul-23 BUY 770.0 613.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-23 HOLD 3.0 2.8
27-Jan-23 HOLD 34 3.0
09-Aug-22 ADD 4.3 3.8
05-Aug-22 ADD Under Review 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-May-23 BUY 8.9 6.3
09-Mar-23 BUY 10.2 6.7
09-Dec-22 BUY 12.2 7.4
10-Aug-22 BUY 13.3 9.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

29-May-23 No Rating 10.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 BUY 17.1 12.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Iniziative Bresciane

Target price and market price trend (-1Y)

22.00
21.00
20.00
19.00
18.00
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Apr-23 BUY 17.4 14.9
03-Apr-23 Under Review Under Review 15.8
26-Oct-22 HOLD 17.5 17.6
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-May-23 Under Review Under Review 1.36
09-May-23 BUY 3.0 1.37
03-Nov-22 BUY 3.1 1.69
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Apr-23 BUY 3.0 2.8
20-Sep-22 BUY 3.1 2.6
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
16-May-23 BUY 58.2 50.8
03-Apr-23 BUY 57.7 50.9
20-Feb-23 ADD 57.7 51.5
16-Feb-23 ADD Under Review 51.6
08-Dec-22 ADD 48.4 41.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Jun-23 BUY 13.8 1.7
03-Apr-23 Under Review Under Review 12.2
25-Oct-22 BUY 12.4 8.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Mar-23 HOLD 2.5 2.3
02-Dec-22 HOLD 2.1 2.1
04-Oct-22 HOLD 2.2 2.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Mar-23 BUY 2.7 1.73
17-Mar-23 Under Review Under Review 1.56

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Jun-23 HOLD 59 5.6
04-May-23 HOLD 6.0 58
03-Apr-23 HOLD 6.1 5.6
19-Sep-22 ADD 6.1 52
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Iveco Group

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-May-23 BUY 1.8 7.3
13-Feb-23 BUY 1.1 9.5
02-Feb-23 BUY 9.2 7.6
29-Jul-22 BUY 8.6 6.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-May-23 No Rating 9.9
05-Apr-23 BUY 10.3 9.4
03-Apr-23 Under Review Under Review 9.0
07-Feb-23 ADD 9.6 8.2
27-Oct-22 ADD 9.4 7.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Mar-23 BUY 14.0 10.9
22-Feb-23 BUY 12.1 10.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Apr-23 BUY 2.7 1.94
10-Oct-22 BUY 3.0 1.91
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Lucisano Media Group

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Oct-22 BUY 2.00 1.31

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Mar-23 BUY 35.0 29.2
23-Nov-22 ADD 27.0 24.0
15-Sep-22 ADD 25.6 22.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-May-23 BUY 42 34
03-Apr-23 BUY 4.7 3.9
06-Mar-23 ADD 4.7 4.1
05-Dec-22 BUY 4.3 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-23 BUY 17.5 15.1
15-Mar-23 BUY 14.0 12.1
16-Nov-22 BUY 15.0 11.2
09-Aug-22 BUY 19.0 13.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Apr-23 BUY 28.7 23.2
03-Apr-23 Under Review Under Review 22.8
10-Feb-23 ADD 28.2 23.6
25-Oct-22 HOLD 31.4 27.8
29-Sep-22 HOLD Under Review 27.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-May-23 HOLD 11.5 10.4
13-Feb-23 BUY 12.3 10.4
30-Jan-23 BUY 11.9 9.9
31-Oct-22 BUY 1.7 9.2
02-Aug-22 BUY 11.5 8.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review Under Review 0.63

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-May-23 BUY 75.0 67.2
03-Apr-23 BUY 69.7 63.7
01-Mar-23 ADD 64.5 59.7
13-Jan-23 ADD 59.5 55.0
01-Jan-23 ADD Under Review 49.5
28-Nov-22 ADD 55.0 47.5
06-Oct-22 ADD 53.5 45.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Mondadori
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Jul-23 BUY 2.6 2.1
07-Dec-22 BUY 2.5 1.81

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Mar-23 BUY 13.9 7.6
14-Sep-22 BUY 13.4 8.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-May-23 BUY 8.0 5.6
27-Mar-23 BUY 8.1 52
29-Nov-22 BUY 7.9 4.5
29-Sep-22 BUY 8.7 52

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Mar-23 BUY 13.0 9.1
02-Dec-22 BUY 11.4 8.6
09-Aug-22 BUY 14.0 8.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Orsero

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-23 BUY 21.5 13.1
16-Mar-23 BUY 20.0 14.1
13-Feb-23 BUY 21.2 15.5
14-Sep-22 BUY 20.5 16.2
29-Jul-22 BUY 20.0 14.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Apr-23 BUY 4.6 3.0
27-Oct-22 BUY 4.8 3.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Apr-23 BUY 4.8 2.7
02-Feb-23 BUY 4.3 2.5
19-Dec-22 BUY 3.4 2.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 Under Review 7.9 6.9
26-Jul-22 BUY 7.7 6.4
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

25 July 2023
Piaggio
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
5.50 6-Apr-23 BUY 5.0 4.1
5.00 — 03-Apr-23 Under Review Under Review 4.0
4.50 30-Jan-23 BUY 4.1 3.5
oo 27-Jan-23 BUY  Under Review 35
2,00 31-Oct-22 BUY 3.1 2.6
250 20-Sep-22 BUY 3.0 2.2
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PIA-IT Target Price
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
6.50 23-Feb-23 BUY 5.8 5.0
6.00 26-Oct-22 BUY 4.8 3.8
5.50 05-Aug-22 BUY 55 4.4
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PIRC- Target Price

Poste Italiane

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12.50 3-Apr-23 BUY 11.0 9.3
12.90 30-Nov-22 BUY 11.4 9.4
11.00 “AUG-
10'50 01-Aug-22 BUY 11.9 8.3
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PST-IT Target Price
Prada
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (HKD) Mkt Price (HKD)
70.00 23-May-23 BUY 65.6 56.9
gggg 06-Apr-23 BUY 62.0 55.0
55.00 03-Apr-23 Under Review  Under Review 55.0
50.00 05-Jan-23 HOLD 49.3 47.1
45.00 |
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Feb-23 BUY 45.0 37.0
28-Oct-22 BUY 40.0 33.1
10-Aug-22 BUY 39.2 32.6

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

3-Mar-22 BUY 6.3 4.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Apr-23 Under Review Under Review 0.75

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-23 HOLD 43.4 44.1
09-Mar-23 HOLD 41.8 39.1
05-Dec-22 HOLD 43.1 41.4
09-Nov-22 HOLD Under Review 40.6
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Jul-23 HOLD 106.0 101.0
16-Mar-23 HOLD 113.2 115.5
09-Dec-22 ADD 133.4 113.5
08-Aug-22 ADD 149.1 128.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Mar-23 BUY 1.0 8.3
23-Nov-22 ADD 10.4 8.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

2-Apr-15 No Rating

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Mar-23 BUY 1.60 1.27
27-Jan-23 HOLD 1.69 1.45
04-Nov-22 BUY 1.82 1.34
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Historical Recommendations on target price frends (long-term horizon: 12M)

Salcef Group

Target price and market price trend (-1Y)
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25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-23 BUY 28.0 19.8
06-Dec-22 BUY 24.5 17.2
19-Sep-22 BUY 25.5 16.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 HOLD 14.5 14.8
02-May-23 HOLD 16.4 15.9
07-Feb-23 HOLD 16.6 18.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Feb-23 BUY 50.0 41.0
23-Nov-22 BUY 40.6 34.7
07-Sep-22 BUY 39.2 32.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-May-23 BUY 1.61 1.26
22-Mar-23 BUY 1.72 1.46
30-Jan-23 BUY 2.00 1.50
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Historical Recommendations on target price frends (long-term horizon: 12M)

SECO

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Jun-23 BUY 7.7 5.1
15-Nov-22 BUY 8.8 6.5
30-Sep-22 BUY 8.7 4.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Jul-23 BUY 9.5 4.7
18-Jan-23 BUY 11.6 6.4
04-Oct-22 BUY 10.9 5.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

19-Jul-23 BUY 188.0 113.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Jun-23 BUY 5.7 4.2
19-May-23 Under Review Under Review 4.3
15-Nov-22 BUY 8.4 6.7
30-Aug-22 BUY 9.3 6.8
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Historical Recommendations on target price frends (long-term horizon: 12M)

Snam

Target price and market price trend (-1Y)
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25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-May-23 HOLD 52 5.1
03-Apr-23 HOLD 54 4.9
20-Jan-23 ADD 5.4 4.9
29-Sep-22 ADD 53 4.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Feb-23 HOLD 1.23 1.09
27-Feb-23 HOLD Under Review 1.13
25-Oct-22 HOLD 0.95 0.86
25-Jul-22 HOLD 0.91 0.86

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Feb-23 BUY 19.5 16.5
23-Feb-23 Under Review Under Review 16.8
04-Nov-22 BUY 16.6 13.6
02-Aug-22 BUY 18.7 14.3
29-Jul-22 BUY Under Review 13.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Jun-23 HOLD 8.1 8.8
31-Mar-23 HOLD 7.7 8.2
30-Dec-22 HOLD 7.0 7.2
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Historical Recommendations on target price frends (long-term horizon: 12M)

Technoprobe

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Mar-23 HOLD 6.3 6.1
28-Feb-23 Under Review Under Review 6.0
16-Dec-22 BUY 8.4 7.0
05-Oct-22 ADD 8.6 7.4

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

15-Feb-22 No Rating 0.41

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-May-23 BUY 19.0 12.4
17-Feb-23 BUY 21.6 16.5
08-Nov-22 BUY 20.0 16.5
08-Aug-22 BUY 17.3 12.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-May-23 HOLD 7.7 8.0
21-Dec-22 HOLD 7.1 7.2
10-Nov-22 Under Review Under Review 7.3
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Historical Recommendations on target price frends (long-term horizon: 12M)

Tinexta

Target price and market price trend (-1Y)
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25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-23 BUY 25.8 20.9
14-Nov-22 BUY 29.6 24.2
08-Aug-22 BUY 33.0 23.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Apr-23 HOLD 40.4 38.2
26-Jan-23 HOLD 33.8 34.0
17-Nov-22 HOLD 32.9 31.9
26-Oct-22 Under Review Under Review 31.9
04-Aug-22 Tender Shares 40.5
03-Aug-22 Under Review Under Review 40.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Mar-23 HOLD 13.0 12.0
29-Sep-22 HOLD 12.8 11.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-May-23 BUY 12.5 7.0
01-Dec-22 BUY 10.7 6.0
26-Oct-22 BUY 9.1 5.1
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Historical Recommendations on target price frends (long-term horizon: 12M)

Triboo

Target price and market price trend (-1Y)
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25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Apr-23 BUY 2.1 0.98
30-Sep-22 BUY 2.5 1.09

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Jul-23 BUY 28.6 21.8
08-May-23 BUY 26.0 19.0
01-Feb-23 BUY 21.5 18.1
30-Jan-23 BUY 19.3 15.9
01-Nov-22 BUY 16.4 12.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 BUY 58 48
20-Feb-23 ADD 58 5.0
15-Nov-22 ADD 53 4.8
07-Sep-22 ADD 5.1 4.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Feb-23 HOLD 2.4 2.4
07-Sep-22 HOLD 2.3 2.1

35



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Universal Music Group
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

25 July 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Apr-23 Under Review Under Review 23.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Mar-23 BUY 14.5 9.6
12-Sep-22 BUY 16.0 10.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-Jul-19 No Rating 1.69

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Jan-23 BUY 30.0 20.7
15-Nov-22 BUY 29.4 18.0
06-Sep-22 BUY 30.5 17.7
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Historical Recommendations on target price frends (long-term horizon: 12M)

25 July 2023
Zignago Vetro
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
24.00 9-May-23 BUY 22.5 17.1
22.00 ’ 16-Mar-23 BUY 20.5 17.4
ig-gg 15-Nov-22 ADD 160 14.0
16.00 03-Aug-22 BUY 15.6 12.2
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