Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Oct-22 BUY 15.8 12.3
13-Apr-22 BUY 15.6 12.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Nov-22 BUY 1.59 1.29
07-Jul-22 BUY 1.67 1.24
13-May-22 Under Review Under Review 1.64

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Nov-22 BUY 18.1 13.2
28-Jul-22 BUY Under Review 14.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Feb-23 HOLD 1.45 1.39
15-Nov-22 HOLD 1.55 1.38
11-Nov-22 HOLD Under Review 1.45
02-Aug-22 HOLD 1.60 1.41
29-Jul-22 Under Review Under Review 1.47
23-Mar-22 BUY 2.7 1.95
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

15 March 2023

Aeroporto di Bologna

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9.50 »_ 15-Nov-22 HOLD 7.8 7.7
9.00 09-Sep-22 HOLD 8.4 7.7
8.50 22-Mar-22 HOLD 9.3 8.6
8.00 l
7.50
7.00
6.50 | ‘ ‘ :
Mar-22 Jun-22 Sep-22 Dec-22
ADB-IT Target Price
Agatos
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
2.00 28-Feb-23 BUY Under Review 0.56
i-gg 28-Oct-22 BUY 1.45 0.62
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
24.00 15-Sep-22 BUY 18.0 13.2
22.00 | 17-May-22 BUY 21.5 14.2
20.00 28-Mar-22 BUY 222 18.8
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
21'42188 | 3-Mar-23 HOLD 25.2 30.1
40.00 ‘ 27-Jan-23 HOLD 25.6 25.7
38.00 17-Aug-22 HOLD 320 288
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Anima Holding

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Feb-23 BUY 4.9 4.0
09-Nov-22 BUY 4.1 3.5
08-Aug-22 BUY 4.5 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Sep-22 BUY 11.8 8.5
11-May-22 BUY 11.0 9.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Feb-23 BUY 3.6 2.8
10-Feb-23 Under Review Under Review 2.7
10-Aug-22 BUY 3.7 2.8
05-Aug-22 Under Review Under Review 2.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Jul-22 No Rating 6.3
11-Jul-22 No Rating 6.3
30-May-22 HOLD 7.3 7.1
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Avio

Target price and market price trend (-1Y)

Mar-22

Azimut Holding

Target price and market price trend (-1Y)

26.00

Jun-22

AVIO-

24.00
22.00
20.00
18.00
16.00
14.00
12.00 +

Sep-22 Dec-22

Target Price

= .

Mar-22

Banca Generali

Target price and market price trend (-1Y)

42.00

Jun-22

AZM-IT

40.00
38.00
36.00
34.00
32.00
30.00
28.00
26.00
24.00

Sep-22 Dec-22

Target Price

Mar-22

Banca IFIS

Target price and market price trend (-1Y)

24.00

Jun-22

BGN-IT

22.00
20.00
18.00
16.00
14.00
12.00
10.00 -

Sep-22 Dec-22

Target Price

Mar-22

Jun-22

IF-IT

Sep-22 Dec-22

Target Price

Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Dec-22 Under Review Under Review 9.6
03-Oct-22 BUY 11.5 9.4
12-Sep-22 Under Review Under Review 10.6
13-Apr-22 ADD 13.2 11.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Jan-23 ADD 25.2 22.4
23-Dec-22 ADD 24.8 20.7
11-Aug-22 ADD 20.3 17.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Feb-23 HOLD 34.3 33.9
10-Feb-23 Under Review Under Review 33.2
07-Nov-22 ADD 33.5 32.3
02-Aug-22 ADD 32.9 28.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Mar-23 BUY 20.1 15.6
23-Nov-22 BUY 19.0 13.1
11-Aug-22 BUY 19.4 13.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Banca Mediolanum

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Feb-23 BUY 10.9 9.0
07-Dec-22 BUY 9.5 7.8
08-Jun-22 BUY 8.6 7.1

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

26-Oct-21 Suspended 22.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Mar-23 BUY 1.83 1.52
21-Nov-22 BUY 1.97 1.56
03-Aug-22 BUY 2.4 1.58

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Feb-23 BUY 53 4.2
30-Jan-23 BUY 4.9 4.0
14-Nov-22 BUY 4.0 3.1
14-Sep-22 BUY 3.5 2.8
08-Jun-22 ADD 3.6 3.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

BB Biotech

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Aug-22 HOLD 63.8 64.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Nov-22 BUY 21.0 1.3
03-Aug-22 BUY 22.0 13.9
16-May-22 BUY 227 16.3
15-Mar-22 BUY 25.5 14.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

28-Feb-23 BUY 4.9 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Mar-23 BUY 16.5 13.7
02-Feb-23 BUY 15.0 13.2
18-Nov-22 HOLD 12.0 11.2
10-Nov-22 HOLD Under Review 11.8
29-Jul-22 HOLD 11.0 10.3
12-May-22 HOLD 10.4 10.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Brunello Cucinelli

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Dec-22 ADD 69.4 69.2
20-Oct-22 ADD 59.0 57.5
30-Sep-22 ADD 553 50.1
25-Aug-22 ADD 62.1 56.4
24-Jun-22 ADD 46.6 43.5
12-Apr-22 ADD 56.8 52.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

1-Aug-22 ADD 20.6 17.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

17-May-21 ADD Under Review 1.98

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Oct-22 BUY 5.0 3.2
21-Jul-22 HOLD 3.8 3.7
09-May-22 Under Review Under Review 4.1
21-Mar-22 BUY 5.3 3.6
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

15 March 2023

Cementir Holding

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10.00 24-Feb-23 ADD 9.3 8.1
833 - 09-Feb-23 BUY  Under Review 7.9
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
5.00 29-Nov-22 BUY 3.9 2.4
4.50 29-Sep-22 BUY 40 2.6
4.00 18-May-22 BUY 4.2 3.0
3.50 29-Mar-22 BUY 4.7 3.1
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CNH Industrial

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19.00 8-Dec-22 BUY 18.5 15.4

18.00 09-Nov-22 BUY 17.4 14.4
16.00 | 01-Aug-22 BUY 15.4 12.1
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Corporacién Acciona Energias Renovable

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
44.00 2-Feb-23 HOLD 39.8 37.4
42.00 22-Jun-22 BUY 43.7 33.7
gg-gg — 13-May-22 Under Review Under Review 33.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Credito Emiliano

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Feb-23 ADD 9.4 7.9
30-Jan-23 ADD 8.7 7.8
08-Dec-22 BUY 8.2 6.6
22-Sep-22 BUY 7.5 6.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Mar-23 BUY 0.57 0.47
14-Nov-22 BUY 0.43 0.36
01-Aug-22 BUY 0.27 0.20
11-May-22 HOLD 0.15 0.15
15-Mar-22 ADD 0.11 0.09

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-Mar-20 Under Review Under Review 9.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Mar-23 BUY 12.5 7.8
15-Nov-22 BUY 13.0 8.9
08-Aug-22 BUY 12.4 7.9
17-May-22 BUY 14.3 8.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Davide Campari

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-23 ADD 1.7 10.6
02-Nov-22 BUY 11.5 9.3
03-Aug-22 ADD 12.0 10.4
04-May-22 ADD 11.6 10.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-23 HOLD 21.1 22.5
08-Feb-23 HOLD 20.0 21.4
11-Nov-22 HOLD 19.7 22.4
01-Aug-22 HOLD 19.6 18.4
14-Jul-22 HOLD 19.8 17.9
13-May-22 BUY 322 23.0
16-Mar-22 BUY 37.8 25.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-May-22 HOLD 125.8 115.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-May-22 BUY 122.5 72.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

EdiliziAcrobatica

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Oct-22 BUY 25.5 15.1
11-Apr-22 BUY 26.5 17.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Feb-23 BUY 4.0 3.0
04-Nov-22 BUY 3.5 2.6
03-Aug-22 BUY 3.7 29
02-May-22 BUY 4.4 34

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Nov-22 BUY 53 4.2
08-Apr-22 ADD 4.8 4.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Nov-22 BUY 6.4 5.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Feb-23 BUY 16.3 13.4
04-May-22 BUY 16.6 13.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Nov-22 BUY 4.4 3.6
14-Sep-22 BUY 4.1 3.4
22-Mar-22 BUY 4.7 3.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Dec-22 BUY 37.1 29.8
14-Nov-22 BUY Under Review 30.6
16-May-22 BUY 38.0 326
17-Mar-22 BUY 34.8 30.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Jan-23 BUY 14.3 12.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Mar-23 BUY 13.0 7.3
15-Sep-22 BUY 13.3 6.2
12-May-22 BUY 14.6 8.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Nov-22 BUY 4.7 3.3
24-May-22 BUY 5.0 3.4
18-Mar-22 BUY 6.0 4.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-Apr-22 BUY 91.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Nov-22 BUY 11.6 7.0
08-Aug-22 BUY 12.5 8.3
17-May-22 BUY 12.5 9.6
24-Mar-22 BUY 12.8 9.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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300.00
280.00
260.00
240.00
220.00
200.00
180.00
160.00 !

Mar-22 Jun-22 Sep-22 Dec-22

RACE- Target Price

Fincantieri

Target price and market price trend (-1Y)

[leleleleleloltolotete)
A ADOICIIUNITIDOOD
AOOOCONLOIOONID

Mar-22 Jun-22 Sep-22 Dec-22

FCT-IT Target Price

Finecobank
Target price and market price trend (-1Y)

19.00
18.00
17.00
16.00
15.00
14.00
13.00
12.00
11.00
10.00

Mar-22 Jun-22 Sep-22 Dec-22

FBK-IT Target Price

First Capital
Target price and market price trend (-1Y)

30.00
28.00
26.00
24.00
22.00
20.00
18.00 -

| I —

Mar-22 Jun-22 Sep-22 Dec-22

FIC-IT Target Price

Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Feb-23 ADD 285.2 242.0
14-Nov-22 ADD 244.8 207.9
03-Aug-22 ADD 239.1 212.2
17-Jun-22 ADD 195.5 167.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Aug-22 HOLD 0.51 0.51
27-Jul-22 Under Review Under Review 0.53

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Feb-23 ADD 18.4 16.8
14-Nov-22 ADD 16.3 14.5
13-May-22 ADD 14.0 12.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Oct-22 BUY 24.3 20.5
20-Apr-22 BUY 25.9 21.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

FNM
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Oct-22 BUY 0.71 0.45
08-Apr-22 BUY 0.94 0.51

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Oct-22 BUY 12.7 9.3
31-Mar-22 BUY 12.2 9.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Feb-23 BUY 11.3 7.2
09-Nov-22 BUY 10.1 7.3
11-Aug-22 BUY 10.2 7.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Dec-22 ADD 19.4 17.2
10-Aug-22 ADD 18.0 15.3
30-Mar-22 ADD 21.4 20.1
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Feb-23 ADD 1.10 1.02
25-Nov-22 ADD 0.95 0.83
17-May-22 ADD 0.93 0.80
13-May-22 Under Review Under Review 0.81

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Oct-22 BUY 3.5 1.93
28-Apr-22 BUY 4.4 3.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Feb-23 BUY 6.9 5.5
16-Nov-22 BUY 53 3.9
22-Apr-22 BUY 6.4 5.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Nov-22 BUY 3238 26.1
21-Sep-22 BUY 34.3 22.9
19-May-22 BUY 36.4 26.9
02-May-22 BUY 44.2 29.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Feb-23 BUY 3.4 2.7
22-Jul-22 BUY 4.1 2.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-23 HOLD 3.0 2.8
27-Jan-23 HOLD 3.4 3.0
09-Aug-22 ADD 4.3 3.8
05-Aug-22 ADD Under Review 3.7
18-Mar-22 ADD 5.0 4.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Mar-23 BUY 10.2 6.7
09-Dec-22 BUY 12.2 7.4
10-Aug-22 BUY 13.3 9.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Oct-22 HOLD 17.5 17.6
11-Apr-22 HOLD 21.5 20.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Nov-22 BUY 3.1 1.69
30-Mar-22 BUY 3.4 2.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Sep-22 BUY 3.1 2.6
04-Apr-22 BUY 3.5 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Feb-23 ADD 57.7 51.5
16-Feb-23 ADD Under Review 51.6
08-Dec-22 ADD 48.4 41.9
30-May-22 ADD 48.0 43.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Oct-22 BUY 12.4 8.8
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Dec-22 HOLD 2.1 2.1
04-Oct-22 HOLD 2.2 2.1
21-Mar-22 HOLD 2.9 2.8

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

8-Jun-22 BUY 3.2 2.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Sep-22 ADD 6.1 5.2
16-Jun-22 ADD 6.2 5.4
12-May-22 HOLD 6.2 6.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Feb-23 BUY 11.1 9.5
02-Feb-23 BUY 9.2 7.6
29-Jul-22 BUY 8.6 6.0
27-Apr-22 BUY 9.1 5.6
22-Apr-22 BUY Under Review 5.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Feb-23 ADD 9.6 8.2
27-Oct-22 ADD 9.4 7.7
07-Apr-22 ADD 10.4 9.3
31-Mar-22 ADD Under Review 10.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-23 BUY 12.1 10.3
22-Jun-22 BUY 12.7 9.7
08-Jun-22 ADD 12.2 10.7
06-May-22 ADD 1.1 9.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Oct-22 BUY 3.0 1.91
27-Apr-22 BUY 3.6 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Oct-22 BUY 2.00 1.31
28-Apr-22 BUY 2.4 1.24
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

15 March 2023
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Mediobanca

Target price and market price trend (-1Y)
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15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Feb-23 BUY 123 10.4
30-Jan-23 BUY 11.9 9.9
31-Oct-22 BUY 1.7 9.2
02-Aug-22 BUY 11.5 8.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

14-Dec-21 ADD Under Review 1.21

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Mar-23 ADD 64.5 59.7
13-Jan-23 ADD 59.5 55.0
01-Jan-23 ADD Under Review 49.5
28-Nov-22 ADD 55.0 47.5
06-Oct-22 ADD 53.5 45.6
11-Jul-22 ADD 49.3 40.8
06-Apr-22 ADD 62.9 50.5

Historical recommendations and target price trend (-1Y)
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Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
7-Dec-22 BUY 2.5 1.81
10-Jun-22 BUY 2.7 1.85
20-May-22 BUY 2.6 1.87
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

NB Aurora

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Sep-22 BUY 13.4 8.0
31-Mar-22 BUY 12.4 8.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Nov-22 BUY 7.9 4.5
29-Sep-22 BUY 8.7 52
18-May-22 BUY 9.4 59
29-Mar-22 BUY 10.0 6.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Dec-22 BUY 1.4 8.6
09-Aug-22 BUY 14.0 8.1
23-Jun-22 BUY 13.2 8.6
21-Mar-22 BUY 14.6 11.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Feb-23 BUY 21.2 15.5
14-Sep-22 BUY 20.5 16.2
29-Jul-22 BUY 20.0 14.4
16-May-22 BUY 16.3 11.6
17-Mar-22 BUY 17.3 13.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

OSAI Automation System
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Oct-22 BUY 4.8 3.2
06-Apr-22 BUY 59 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Feb-23 BUY 4.3 2.5
19-Dec-22 BUY 3.4 2.0
16-Jun-22 BUY 2.9 1.64

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Jul-22 BUY 7.7 6.4
12-Apr-22 BUY 7.8 5.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Jan-23 BUY 4.1 3.5
27-Jan-23 BUY Under Review 3.5
31-Oct-22 BUY 3.1 2.6
20-Sep-22 BUY 3.0 2.2
11-Apr-22 BUY 3.3 2.5
04-Apr-22 BUY Under Review 2.5
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Pirelli

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

Dec-22

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Feb-23 BUY 58 5.0
26-Oct-22 BUY 4.8 3.8
05-Aug-22 BUY 5.5 4.4
03-May-22 BUY 6.0 4.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Nov-22 BUY 1.4 9.4
01-Aug-22 BUY 11.9 8.3
06-Jun-22 BUY 12.1 10.1
30-Mar-22 BUY 13.0 10.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (HKD) Mkt Price (HKD)
5-Jan-23 HOLD 493 47.1
20-Jun-22 HOLD 46.9 41.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Feb-23 BUY 45.0 37.0
28-Oct-22 BUY 40.0 33.1
10-Aug-22 BUY 39.2 326
13-May-22 ADD 33.8 28.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Rai Way

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Mar-22 BUY 6.3 4.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-21 HOLD Under Review 0.76

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Mar-23 HOLD 41.8 39.1
05-Dec-22 HOLD 43.1 41.4
09-Nov-22 HOLD Under Review 40.6
03-Jun-22 HOLD 440 39.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Dec-22 ADD 133.4 113.5
08-Aug-22 ADD 149.1 128.6
16-May-22 ADD 143.3 119.8
21-Mar-22 ADD 171.7 155.7
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Historical Recommendations on target price frends (long-term horizon: 12M)

REVO Insurance
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Mar-23 BUY 1.0 8.3
23-Nov-22 ADD 10.4 8.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

2-Apr-15 No Rating

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Jan-23 HOLD 1.69 1.45
04-Nov-22 BUY 1.82 1.34
29-Mar-22 BUY 1.89 1.56

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Dec-22 BUY 24.5 17.2
19-Sep-22 BUY 25.5 16.3
26-May-22 BUY 26.5 19.0
21-Mar-22 BUY 25.5 21.0
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Historical Recommendations on target price frends (long-term horizon: 12M)

Salvatore Ferragamo

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Feb-23 HOLD 16.6 18.1
19-May-22 HOLD 15.4 15.7
31-Mar-22 HOLD 17.5 17.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Feb-23 BUY 50.0 41.0
23-Nov-22 BUY 40.6 34.7
07-Sep-22 BUY 39.2 326
21-Jun-22 ADD 38.0 322

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Jan-23 BUY 2.00 1.50
17-May-22 HOLD 1.10 1.13
12-Apr-22 HOLD 0.78 0.83

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Nov-22 BUY 8.8 6.5
30-Sep-22 BUY 8.7 4.0
25-May-22 BUY 9.4 5.5
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Historical Recommendations on target price frends (long-term horizon: 12M)

Seri Industrial

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Jan-23 BUY 11.6 6.4
04-Oct-22 BUY 10.9 59
12-May-22 BUY 12.2 6.7

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

13-Jul-22 BUY 190.0 124.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Nov-22 BUY 8.4 6.7
30-Aug-22 BUY 9.3 6.8
16-May-22 BUY 11.4 7.1
29-Mar-22 BUY 124 8.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Jan-23 ADD 5.4 4.9
29-Sep-22 ADD 5.3 4.2
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Historical Recommendations on target price frends (long-term horizon: 12M)

15 March 2023

Sogefi
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
1.30 28-Feb-23 HOLD 1.23 1.09
1.20 - 27-Feb-23 HOLD  Under Review 113
i-ég 25-Oct-22 HOLD 0.95 0.86
0.90 - —m— 25-Jul-22 HOLD 0.91 0.86
0.80
0.70
0.60 ‘ ‘ ‘
Mar-22 Jun-22 Sep-22 Dec-22
SO-IT Target Price
Stellantis
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
24.00 24-Feb-23 BUY 19.5 16.5
22.00 23-Feb-23 Under Review  Under Review 16.8
20.00 - - 04-Nov-22 BUY 16.6 13.6
ig'gg - — 02-Aug-22 BUY 18.7 14.3
14.00 29-Jul-22 BUY  Under Review 13.9
12.00 06-May-22 BUY 20.4 13.1
10.00 T T . 05-May-22 BUY Under Review 12.7
Mar-22 Jun-22 Sep-22 Dec-22
STLAM Target Price
Technogym
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
12.00 30-Dec-22 HOLD 7.0 7.2
11.00 12-May-22 HOLD 7.3 7.5
10.00 28-Mar-22 HOLD 7.7 7.0
9.00
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7.00
6.00
5.00 ‘ ‘ ‘
Mar-22 Jun-22 Sep-22 Dec-22
TGYM- Target Price
Technoprobe
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
9.50 1-Mar-23 HOLD 6.3 6.1
9.00 | e 28-Feb-23 Under Review  Under Review 6.0
g-gg 16-Dec-22 BUY 8.4 7.0
7'50 05-Oct-22 ADD 8.6 7.4
700 30-May-22 BUY 8.6 7.0
6.50 I 23-Mar-22 BUY 9.0 6.8
6.00 | ‘ ‘ ‘ -
Mar-22 Jun-22 Sep-22 Dec-22

TPRO- Target Price
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Historical Recommendations on target price frends (long-term horizon: 12M)

Telecom ltalia

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

15-Feb-22 No Rating 0.41

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Feb-23 BUY 21.6 16.5
08-Nov-22 BUY 20.0 16.5
08-Aug-22 BUY 17.3 12.9
03-May-22 ADD 17.3 14.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Dec-22 HOLD 7.1 7.2
10-Nov-22 Under Review Under Review 7.3
25-Mar-22 ADD 7.9 7.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-23 BUY 25.8 21.1
14-Nov-22 BUY 29.6 24.2
08-Aug-22 BUY 33.0 23.1
01-Jun-22 BUY 34.0 25.9
13-May-22 BUY 33.5 222
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Historical Recommendations on target price frends (long-term horizon: 12M)

Tod's Group

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Jan-23 HOLD 33.8 34.0
17-Nov-22 HOLD 32.9 31.9
26-Oct-22 Under Review Under Review 31.9
04-Aug-22 Tender Shares 40.5
03-Aug-22 Under Review Under Review 40.2
20-Jul-22 HOLD 33.5 32.1
22-Apr-22 ADD 45.3 39.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Sep-22 HOLD 12.8 11.5
31-Mar-22 HOLD 13.4 12.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Dec-22 BUY 10.7 6.0
26-Oct-22 BUY 9.1 5.1
20-May-22 ADD 7.3 6.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Sep-22 BUY 2.5 1.09
04-Apr-22 BUY 2.5 1.39
01-Apr-22 BUY 2.5 1.35
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Historical Recommendations on target price frends (long-term horizon: 12M)

Unicredit

Target price and market price trend (-1Y)
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Unipol

Target price and market price trend (-1Y)

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Feb-23 BUY 21.5 18.1
30-Jan-23 BUY 19.3 15.9
01-Nov-22 BUY 16.4 12.6
12-May-22 BUY 14.4 9.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Feb-23 ADD 58 5.0
15-Nov-22 ADD 53 4.8
07-Sep-22 ADD 5.1 4.1
17-May-22 ADD 5.6 5.1
21-Mar-22 ADD 5.2 4.7
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Feb-23 HOLD 2.4 2.4
07-Sep-22 HOLD 2.3 2.1

Mar-22 Jun-22 Sep-22 Dec-22

Us-IT Target Price
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Target price and market price trend (-1Y)
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UMG- Target Price
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Date Rating TP (EUR) Mkt Price (EUR)
12-Jul-22 HOLD 20.3 21.0
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Historical Recommendations on target price frends (long-term horizon: 12M)

Valsoia

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

Jun-22

VLS-IT

Sep-22

Target Price

Dec-22

15 March 2023

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Sep-22 BUY 16.0 10.2
23-Mar-22 BUY 17.5 11.6

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

25-Jul-19 No Rating 1.69

Mar-22

Jun-22

WBD-IT

Sep-22

Target Price

Dec-22

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Jan-23 BUY 30.0 20.7
15-Nov-22 BUY 29.4 18.0
06-Sep-22 BUY 30.5 17.7
12-May-22 BUY 30.0 20.6
18-Mar-22 BUY 36.0 29.3
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Jun-22

WIIT-IT

Sep-22

Target Price

Dec-22

Historical recommendations and target price trend (-1Y)

Mar-22

Jun-22

ZV-IT

Sep-22

Target Price

Dec-22

Date Rating TP (EUR) Mkt Price (EUR)
15-Nov-22 ADD 16.0 14.0
03-Aug-22 BUY 15.6 12.2
03-May-22 BUY 18.4 12.7
16-Mar-22 BUY 17.2 12.3
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15 March 2023
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