Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Apr-22 BUY 15.6 12.9
22-Oct-21 BUY 14.7 10.5
25-Aug-21 BUY 14.5 10.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Jul-22 BUY 1.67 1.24
13-May-22 Under Review Under Review 1.64
31-Jan-22 ADD 2.00 1.68
22-Sep-21 ADD 1.98 1.82

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Jul-22 BUY Under Review 14.0
13-Dec-21 BUY 22.2 18.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Aug-22 HOLD 1.60 1.41
29-Jul-22 Under Review Under Review 1.47
23-Mar-22 BUY 2.7 1.95
15-Nov-21 BUY 3.2 2.5
12-Nov-21 ADD Under Review 2.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-22 HOLD 9.3 8.6
23-Nov-21 HOLD 9.2 9.1
16-Sep-21 HOLD 10.1 9.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Jun-22 BUY 1.53 1.48
26-Oct-21 BUY 1.37 0.96

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 BUY 21.5 14.2
28-Mar-22 BUY 222 18.8
16-Nov-21 ADD 220 21.7
15-Sep-21 HOLD 20.0 19.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-May-22 BUY 10.8 8.7
23-Dec-21 HOLD 16.3 17.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

5-Aug-21 HOLD 41.5 42.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Aug-22 BUY 4.5 3.5
07-Mar-22 BUY 52 3.3
05-Nov-21 BUY 5.8 4.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-May-22 BUY 11.0 9.0
08-Mar-22 BUY 12.0 8.3
04-Jan-22 BUY 14.6 10.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Aug-22 BUY 3.7 2.8
05-Aug-22 Under Review Under Review 2.7
01-Feb-22 ADD 4.2 3.6
19-Jan-22 ADD 4.1 3.5
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Apr-22 Tender Shares 22.8
14-Apr-22 Under Review Under Review 22.8
14-Mar-22 HOLD 17.6 16.2
26-Jan-22 HOLD 18.5 16.4

Historical recommendations and target price trend (-1Y)
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Date Rating TP (EUR) Mkt Price (EUR)
12-Jul-22 No Rating 6.3
11-Jul-22 No Rating 6.3
30-May-22 HOLD 7.3 7.1
16-Feb-22 HOLD 7.0 6.9
01-Oct-21 HOLD 6.9 7.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Apr-22 ADD 13.2 11.8
08-Oct-21 ADD 13.7 11.6
13-Sep-21 HOLD Under Review 11.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Aug-22 ADD 20.3 17.2
11-Mar-22 ADD 257 19.7
02-Mar-22 ADD 26.0 21.1
13-Dec-21 ADD 28.5 23.8
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

12 August 2022
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Date Rating TP (EUR) Mkt Price (EUR)
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Banca Monte dei Paschi di Siena
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12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

26-Oct-21 Suspended 1.06

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-22 BUY 2.4 1.58
08-Mar-22 BUY 2.5 1.73
04-Nov-21 BUY 2.8 2.4
07-Sep-21 BUY 2.9 23

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Jun-22 ADD 3.6 3.2
09-Nov-21 BUY 3.7 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-22 HOLD 54.2 60.6
24-Jan-22 HOLD Under Review 61.4
18-Aug-21 HOLD 77.1 82.7
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Mar-22 No Rating 3.2
14-Feb-22 Under Review Under Review 3.3
05-Nov-21 ADD 2.7 2.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-22 BUY 22.0 13.9
16-May-22 BUY 22.7 16.3
15-Mar-22 BUY 25.5 14.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Jul-22 HOLD 11.0 10.3
12-May-22 HOLD 10.4 10.6
04-Mar-22 ADD 11.0 8.9
10-Nov-21 ADD 13.1 11.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Jun-22 ADD 46.6 43.5
12-Apr-22 ADD 56.8 52.7
17-Dec-21 ADD 62.6 55.6
26-Oct-21 ADD 56.4 51.4
13-Oct-21 ADD 52.5 49.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Buzzi Unicem
Target price and market price trend (-1Y)
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12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

1-Aug-22 ADD 20.6 17.7

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

17-May-21 ADD Under Review 1.98

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Jul-22 HOLD 3.8 3.7
09-May-22 Under Review Under Review 4.1
21-Mar-22 BUY 5.3 3.6
15-Sep-21 BUY 6.0 4.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Aug-22 BUY 7.8 6.4
17-Feb-22 ADD 9.5 7.8
09-Feb-22 Under Review Under Review 8.1
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-May-22 BUY 4.2 3.0
29-Mar-22 BUY 4.7 3.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Aug-22 BUY 154 12.1
23-Feb-22 BUY 16.4 12.7
18-Jan-22 ADD 16.4 14.4
04-Jan-22 BUY Under Review 14.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Jul-22 No Rating 10.0
29-Apr-22 Tender Shares 9.9
28-Apr-22 Under Review Under Review 9.9
24-Mar-22 ADD 9.1 7.8
28-Feb-22 Under Review Under Review 7.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Jun-22 BUY 36.8 27.2
31-Mar-22 BUY 37.6 29.8
22-Feb-22 BUY 33.1 26.8
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Jun-22 BUY 43.7 33.7
13-May-22 Under Review Under Review 33.9
13-Oct-21 ADD 32.2 29.1
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Aug-22 BUY 0.27 0.20
11-May-22 HOLD 0.15 0.15
15-Mar-22 ADD 0.1 0.09
16-Nov-21 ADD 0.11 0.10
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Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
12-Mar-20 Under Review Under Review 9.4
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Datalogic

Target price and market price trend (-1Y)

—

Aug-21

Davide Campari

Nov-21

DAL -IT

Feb-22 May-22

Target Price

Target price and market price trend (-1Y)

13.50 |

12.00
1100 | e,

Aug-21

De' Longhi

Nov-21

CPR-IT

Feb-22 May-22

Target Price

Target price and market price trend (-1Y)

50.00
45.00 |
40.00
35.00
30.00
25.00
20.00
15.00

J

Aug-21

Diasorin

Nov-21

DI G-IT

Feb-22 May-22

Target Price

Target price and market price trend (-1Y)

210.00
200.00
190.00

180,00 re—

170.00
160.00
150.00
140.00
130.00
120.00
110.00

Aug-21

Nov-21

DIA-IT

Feb-22 May-22

Target Price

Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Aug-22 BUY 12.4 7.9
17-May-22 BUY 14.3 8.7
14-Mar-22 BUY 16.0 10.9
19-Nov-21 BUY 25.9 16.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-22 ADD 12.0 10.4
04-May-22 ADD 11.6 10.3
25-Feb-22 ADD 10.9 9.8
24-Feb-22 HOLD Under Review 9.5
27-Oct-21 HOLD 11.2 12.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Aug-22 HOLD 19.6 18.4
14-Jul-22 HOLD 19.8 17.9
13-May-22 BUY 322 23.0
16-Mar-22 BUY 37.8 25.8
28-Jan-22 BUY 41.6 30.0
11-Nov-21 BUY 43.3 30.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-May-22 HOLD 125.8 115.9
17-Dec-21 HOLD Under Review 158.9
24-Nov-21 HOLD 183.5 177.5
12-Nov-21 Under Review 183.5 188.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Digital Value
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12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

23-May-22 BUY 122.5 72.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Apr-22 BUY 26.5 17.1
06-Oct-21 HOLD 20.0 19.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-22 BUY 3.7 2.9
02-May-22 BUY 4.4 3.4
15-Feb-22 BUY 4.7 3.4
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Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
8-Apr-22 ADD 4.8 4.3
04-Nov-21 HOLD 4.1 4.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Nov-21 BUY 9.1 7.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-May-22 BUY 16.6 13.6
21-Feb-22 ADD 15.0 13.3
02-Nov-21 ADD 14.5 12.5
01-Nov-21 Under Review Under Review 12.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-22 BUY 4.7 3.9
18-Nov-21 BUY 4.8 3.9
16-Sep-21 BUY 4.5 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-22 BUY 38.0 32.6
17-Mar-22 BUY 34.8 30.2
18-Nov-21 HOLD 30.9 29.3
12-Nov-21 Under Review Under Review 30.8
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 BUY 14.6 8.0
09-Mar-22 BUY 18.0 9.2
15-Nov-21 BUY 20.0 12.7
08-Sep-21 ADD 16.5 14.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-May-22 BUY 5.0 3.4
18-Mar-22 BUY 6.0 4.2
08-Sep-21 BUY 7.6 6.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Apr-22 BUY 921.3 66.9
09-Mar-22 BUY Under Review 65.9
01-Dec-21 BUY 105.2 79.8
16-Sep-21 BUY 96.6 71.4
19-Aug-21 BUY Under Review 70.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Aug-22 BUY 12.5 8.3
17-May-22 BUY 12.5 9.6
24-Mar-22 BUY 12.8 9.9
15-Nov-21 BUY 13.2 10.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Ferrari

Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-22 ADD 239.1 212.2
17-Jun-22 ADD 195.5 167.3
03-Feb-22 HOLD 230.0 202.6
03-Nov-21 HOLD 220.0 221.6
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Jul-22 Under Review Under Review 0.53
22-Feb-22 HOLD 0.60 0.53
24-Nov-21 Under Review Under Review 0.61
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-May-22 ADD 14.0 12.4
09-Mar-22 ADD 14.5 13.8
11-Nov-21 HOLD 17.0 17.2
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FRK-IT Target Price

First Capital

Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)
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Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
20-Apr-22 BUY 25.9 21.1
21-Oct-21 ADD 29.6 25.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Apr-22 BUY 0.94 0.51
16-Nov-21 BUY 0.95 0.68
24-Sep-21 BUY 0.91 0.64

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Mar-22 BUY 12.2 9.9
13-Sep-21 ADD 12.0 10.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

11-Aug-22 BUY 10.2 7.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Aug-22 ADD 18.0 15.3
30-Mar-22 ADD 21.4 20.1
17-Dec-21 ADD 20.5 18.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 ADD 0.93 0.80
13-May-22 Under Review Under Review 0.81
13-Dec-21 BUY 1.41 1.05

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Apr-22 BUY 4.4 3.2
19-Oct-21 BUY 53 3.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Apr-22 BUY 6.4 5.2
22-Sep-21 BUY 6.6 4.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-May-22 BUY 36.4 26.9
02-May-22 BUY 44.2 29.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Hera

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Jul-22 BUY 4.1 2.7
01-Dec-21 BUY 4.8 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Aug-22 ADD 4.3 3.8
05-Aug-22 ADD Under Review 3.7
18-Mar-22 ADD 5.0 4.3
15-Dec-21 BUY 4.8 3.8
31-Aug-21 ADD 4.6 4.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Aug-22 BUY 13.3 9.6
03-Mar-22 ADD 14.0 11.4
01-Sep-21 ADD 13.7 12.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Apr-22 HOLD 21.5 20.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)

3.50 ——
3.00
2.50
2.00
1.50
1.00

0.50 |
Aug-21

Nov-21 Feb-22 May-22

INC-IT Target Price

Intermonte Partners
Target price and market price trend (-1Y)

3.80
3.60
3.40
3.20
3.00
2.80
2.60
2.40
2.20

Oct-21 Jan-22 Apr-22 Jul-22

INT-IT Target Price

Interpump Group
Target price and market price trend (-1Y)

70.00
65.00
60.00
55.00

5000 [ _‘_\_
45.00

40.00
35.00

Aug-21 Nov-21 Feb-22 May-22

IP-IT Target Price

INWIT
Target price and market price trend (-1Y)

13.00
12.50
12.00
11.50
11.00
10.50
10.00

9.50

9.00

8.50

Aug-21 Nov-21 Feb-22 May-22

INW-IT Target Price

Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Mar-22 BUY 3.4 2.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Apr-22 BUY 3.5 2.8
29-Nov-21 BUY 3.6 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-May-22 ADD 48.0 43.0
23-Feb-22 HOLD 51.2 48.2
24-Nov-21 HOLD 552 61.0
11-Nov-21 HOLD Under Review 61.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-20 BUY 12.6 10.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Mar-22 HOLD 2.9 2.8
16-Nov-21 HOLD 3.2 3.2
04-Oct-21 ADD 3.2 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Jun-22 BUY 3.2 2.4
12-Nov-21 ADD 3.2 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Jun-22 ADD 6.2 5.4
12-May-22 HOLD 6.2 6.1
03-Mar-22 HOLD 6.1 5.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Jul-22 BUY 8.6 6.0
27-Apr-22 BUY 9.1 5.6
22-Apr-22 BUY Under Review 5.9
09-Feb-22 BUY 15.0 9.0
12-Jan-22 BUY 16.9 10.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Labomar
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Apr-22 ADD 10.4 9.3
31-Mar-22 ADD Under Review 10.1
03-Feb-22 ADD 11.4 9.7
27-Oct-21 HOLD 11.8 12.2
28-Sep-21 Under Review Under Review 12.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Jun-22 BUY 12.7 9.7
08-Jun-22 ADD 12.2 10.7
06-May-22 ADD 11.1 9.8
14-Mar-22 ADD 10.7 9.0
11-Mar-22 ADD Under Review 9.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Apr-22 BUY 3.6 2.8
14-Oct-21 BUY 3.9 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Apr-22 BUY 2.4 1.24
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Jun-22 ADD 23.9 22.0
24-Mar-22 BUY 23.8 18.6
13-Sep-21 ADD 27.0 23.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 BUY 4.6 2.5
28-Jan-22 BUY 53 4.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Aug-22 BUY 19.0 13.0
17-May-22 BUY 18.0 14.6
17-Mar-22 BUY 19.7 15.3
17-Nov-21 BUY 24.2 20.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Apr-22 HOLD 37.7 35.4
20-Jan-22 HOLD 394 37.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Aug-22 BUY 11.5 8.4
28-Oct-21 BUY 12.7 10.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Dec-21 ADD Under Review 1.21
11-Nov-21 ADD 1.71 1.51
26-Aug-21 HOLD 1.56 1.49

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Jul-22 ADD 49.3 40.8
06-Apr-22 ADD 62.9 50.5
24-Nov-21 ADD 753 66.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Jun-22 BUY 2.7 1.85
20-May-22 BUY 2.6 1.87
23-Feb-22 BUY 3.0 1.97
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

NB Aurora

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Mar-22 BUY 12.4 8.1
14-Sep-21 BUY 11.1 8.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-May-22 BUY 9.4 59
29-Mar-22 BUY 10.0 6.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Aug-22 BUY 14.0 8.1
23-Jun-22 BUY 13.2 8.6
21-Mar-22 BUY 14.6 11.4
03-Dec-21 BUY 15.0 11.6
12-Aug-21 BUY 13.1 10.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Jul-22 BUY 20.0 14.4
16-May-22 BUY 16.3 11.6
17-Mar-22 BUY 17.3 13.1
03-Feb-22 BUY 17.5 13.4
12-Nov-21 BUY 14.6 11.5
15-Sep-21 BUY 12.2 9.8
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

OSAI Automation System

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Apr-22 BUY 59 3.7
19-Nov-21 BUY 6.2 4.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Jun-22 BUY 2.9 1.64
02-Feb-22 BUY 3.1 2.7
16-Dec-21 BUY 3.3 2.6
22-Nov-21 BUY 3.2 2.7
19-Nov-21 BUY Under Review 2.7
09-Sep-21 BUY 2.2 1.74

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Jul-22 BUY 7.7 6.4
12-Apr-22 BUY 7.8 5.5
02-Dec-21 BUY 7.7 6.3
05-Oct-21 BUY 6.0 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Apr-22 BUY 3.3 2.5
04-Apr-22 BUY Under Review 2.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Aug-22 BUY 5.5 4.4
03-May-22 BUY 6.0 4.6
12-Nov-21 BUY 6.8 5.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Aug-22 BUY 11.9 8.3
06-Jun-22 BUY 12.1 10.1
30-Mar-22 BUY 13.0 10.6
15-Nov-21 ADD 13.5 12.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (HKD) Mkt Price (HKD)

20-Jun-22 HOLD 46.9 41.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Aug-22 HOLD 22.6 22.6
12-Jul-22 Under Review Under Review 21.3
16-May-22 BUY 21.4 15.8
16-Mar-22 BUY 24.3 15.7
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Aug-22 BUY 39.2 32.6
13-May-22 ADD 33.8 28.0
01-Dec-21 ADD 38.2 33.5

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

3-Mar-22 BUY 6.3 4.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-May-21 HOLD Under Review 0.76

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Jun-22 HOLD 440 39.5
25-Feb-22 HOLD Under Review 44.7
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Aug-22 ADD 149.1 128.6
16-May-22 ADD 143.3 119.8
21-Mar-22 ADD 171.7 155.7
18-Nov-21 ADD 194.8 1741

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

26-Jul-21 No Rating 10.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

2-Apr-15 No Rating

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Mar-22 BUY 1.89 1.56
10-Nov-21 ADD 1.93 1.79
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Historical Recommendations on target price frends (long-term horizon: 12M)

Salcef Group

Target price and market price trend (-1Y)

28.00
26.00

24.00
22.00
20.00
18.00
16.00
14.00 |

Aug-21 Nov-21

SCF-IT

Salvatore Ferragamo

Feb-22 May-22

Target Price

Target price and market price trend (-1Y)

oy P

Aug-21 Nov-21

SFFR-

Sanlorenzo

Feb-22 May-22

Target Price

Target price and market price trend (-1Y)

46.00
44.00
42.00 —
40.00
38.00
36.00
34.00
32.00
30.00
28.00

Aug-21 Nov-21

SI-IT

Saras

Feb-22 May-22

Target Price

Target price and market price trend (-1Y)

OOOO0ORERE
BUONOOOENWAU
[Slelelolslslslolslatla)

'—

Aug-21 Nov-21

SRS-IT

Feb-22 May-22

Target Price

Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-May-22 BUY 26.5 19.0
21-Mar-22 BUY 25.5 21.0
06-Dec-21 BUY 26.0 22.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-May-22 HOLD 154 15.7
31-Mar-22 HOLD 17.5 17.2
10-Sep-21 HOLD 19.2 19.0
08-Sep-21 HOLD Under Review 19.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Jun-22 ADD 38.0 32.2
10-Feb-22 ADD 45.6 40.1
04-Feb-22 Under Review Under Review 38.8
11-Nov-21 ADD 41.3 37.2
05-Nov-21 Under Review Under Review 37.6
12-Oct-21 ADD 36.1 33.8
07-Sep-21 ADD 34.0 30.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 HOLD 1.10 1.13
12-Apr-22 HOLD 0.78 0.83
11-Nov-21 Under Review Under Review 0.64
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-May-22 BUY 9.4 5.5
21-Feb-22 BUY 9.5 6.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 BUY 12.2 6.7
05-Nov-21 BUY 13.8 9.8
07-Oct-21 BUY 13.9 8.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Jul-22 BUY 190.0 124.5
14-Mar-22 BUY 204.6 144.0
15-Sep-21 BUY 214.0 178.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-May-22 BUY 1.4 7.1
29-Mar-22 BUY 12.4 8.3
02-Feb-22 BUY 13.7 9.6
11-Nov-21 BUY 15.4 1.1
27-Sep-21 BUY 14.5 10.6
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

17-Aug-21 HOLD 5.4 5.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Jul-22 HOLD 0.91 0.86
28-Feb-22 HOLD 1.24 1.12
15-Oct-21 ADD 1.60 1.36

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Aug-22 BUY 18.7 14.3
29-Jul-22 BUY Under Review 13.9
06-May-22 BUY 20.4 13.1
05-May-22 BUY Under Review 12.7
02-Mar-22 BUY 24.0 15.4
29-Oct-21 BUY 24.1 17.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 HOLD 7.3 7.5
28-Mar-22 HOLD 7.7 7.0
28-Oct-21 HOLD 11.1 9.2
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-May-22 BUY 8.6 7.0
23-Mar-22 BUY 9.0 6.8

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

15-Feb-22 No Rating 0.41

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Aug-22 BUY 17.3 12.9
03-May-22 ADD 17.3 14.9
17-Feb-22 Under Review Under Review 11.5
13-Aug-21 ADD 9.8 8.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Mar-22 ADD 7.9 7.4
25-Jan-22 ADD 7.6 6.8
11-Nov-21 ADD 7.4 6.7
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Aug-22 BUY 33.0 23.1
01-Jun-22 BUY 34.0 25.9
13-May-22 BUY 33.5 222
02-Mar-22 BUY 40.9 27.1
11-Nov-21 ADD 47.5 38.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Aug-22 Tender Shares 40.5
03-Aug-22 Under Review Under Review 40.2
20-Jul-22 HOLD 33.5 32.1
22-Apr-22 ADD 45.3 39.3
16-Feb-22 ADD 53.3 49.7
11-Oct-21 HOLD 48.7 45.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Mar-22 HOLD 13.4 12.3
06-Oct-21 HOLD 13.8 12.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-May-22 ADD 7.3 6.3
28-Oct-21 ADD 7.2 6.0
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Historical Recommendations on target price frends (long-term horizon: 12M)
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12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Apr-22 BUY 2.5 1.39
01-Apr-22 BUY 2.5 1.35
22-Sep-21 BUY 3.0 1.47

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 BUY 14.4 9.6
13-Dec-21 BUY 16.9 12.8
01-Nov-21 BUY 13.7 11.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-22 ADD 5.6 5.1
21-Mar-22 ADD 5.2 4.7
02-Feb-22 ADD 5.4 5.0
06-Dec-21 ADD 53 4.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Feb-21 HOLD 2.5 2.5
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Historical Recommendations on target price frends (long-term horizon: 12M)

Universal Music Group
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Intesa Sanpaolo Research Department

12 August 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-Jul-22 HOLD 20.3 21.0

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

23-Mar-22 BUY 17.5 11.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-Jul-19 No Rating 1.69

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-May-22 BUY 30.0 20.6
18-Mar-22 BUY 36.0 29.3
15-Feb-22 BUY 35.2 30.2
20-Oct-21 BUY 35.0 28.8
08-Sep-21 ADD 28.5 27.2
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Historical Recommendations on target price frends (long-term horizon: 12M)

12 August 2022
Zignago Vetro
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
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