Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Oct-21 BUY 14.7 10.5
25-Aug-21 BUY 14.5 10.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Jan-22 ADD 2.00 1.68
22-Sep-21 ADD 1.98 1.82

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Dec-21 BUY 222 18.1
23-Jul-21 ADD 22.8 19.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Mar-22 BUY 2.7 1.95
15-Nov-21 BUY 3.2 2.5
12-Nov-21 ADD Under Review 2.5
03-Aug-21 ADD 1.90 1.85
19-May-21 ADD 1.65 1.59
01-Apr-21 ADD 1.23 1.12
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-22 HOLD 9.3 8.6
23-Nov-21 HOLD 9.2 9.1
16-Sep-21 HOLD 10.1 9.9
14-Apr-21 HOLD 9.4 9.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Oct-21 BUY 1.37 0.96
17-May-21 BUY 1.44 0.94
12-Apr-21 Suspended 0.92

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-21 ADD 22.0 21.7
15-Sep-21 HOLD 20.0 19.8
18-May-21 ADD 14.5 12.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Dec-21 HOLD 16.3 17.3
08-Jun-21 HOLD 14.8 14.9

2



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Amplifon
Target price and market price trend (-1Y)

48.00
46.00
44.00
42.00
40.00
38.00
36.00
34.00
32.00 l
30.00 F

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

AMP-IT Target Price

Anima Holding
Target price and market price trend (-1Y)

6.00
5.50 f \
5.00 ==

4.50
4.00
3.50
3.00

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

ANIM- Target Price

Ariston Holding
Target price and market price trend (-1Y)

15.00
14.00
13.00
12.00
11.00
10.00
9.00
8.00
7.00 k

Nov-21 Feb-22

ARIS-IT  Target Price

Ascopiave
Target price and market price trend (-1Y)

4.60
4.40
4.20 lJ_
4.00
3.80
3.60
3.40
3.20

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

ASC-IT Target Price

Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Aug-21 HOLD 41.5 42.4
30-Jul-21 HOLD Under Review 41.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Mar-22 BUY 52 33
05-Nov-21 BUY 58 4.7
06-Aug-21 BUY 5.4 4.3
07-May-21 BUY 53 4.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Mar-22 BUY 12.0 8.3
04-Jan-22 BUY 14.6 10.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Feb-22 ADD 4.2 3.6
19-Jan-22 ADD 4.1 3.5
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

28 March 2022

Atlantia
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
13.08 14-Mar-22 HOLD 17.6 16.2
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Date Rating TP (EUR) Mkt Price (EUR)
8.00 16-Feb-22 HOLD 7.0 6.9
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6.50 06-Aug-21 HOLD 6.7 6.4
6.00 02-Aug-21 Under Review 4.5 6.1
5.50
5.00
4.50
4.00 . . . .
Mar-21 Jun-21 Sep-21 Dec-21 Mar-22
AGI-IT Target Price
Avio
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
16.00 8-Oct-21 ADD 13.7 11.6
15.00 13-Sep-21 HOLD  Under Review 1.3
14.00 13-Apr-21 HOLD 15.9 14.0
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
53.88 11-Mar-22 ADD 25.7 19.7
27.00 02-Mar-22 ADD 26.0 21.1
gg-gg 13-Dec-21 ADD 28.5 23.8
24.00 30-Jul-21 ADD 26.1 21.7
2.9 14-May-21 ADD 24.2 21.0
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Mar-22 No Rating 0.31
22-Feb-22 BUY 0.50 0.26
09-Aug-21 BUY 0.47 0.26

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Feb-22 ADD 41.4 36.6
13-Dec-21 ADD 42.7 39.0
05-Nov-21 Under Review Under Review 42.3
29-Jul-21 ADD 38.3 35.2
14-May-21 ADD 35.8 32.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Feb-22 ADD 23.8 21.3
29-Dec-21 BUY 22.0 16.7
11-Nov-21 ADD 18.9 16.9
20-Sep-21 ADD 17.3 15.1
17-May-21 ADD 14.7 13.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Mar-22 BUY 9.7 7.1
01-Feb-22 BUY 10.4 8.7
07-Dec-21 BUY 10.3 8.7
17-May-21 BUY 9.5 7.9
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

26-Oct-21 Suspended 1.06

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Mar-22 BUY 2.5 1.73
04-Nov-21 BUY 2.8 2.4
07-Sep-21 BUY 2.9 2.3
29-Mar-21 BUY 3.0 2.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Nov-21 BUY 3.7 2.8
08-Jun-21 ADD 3.5 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-22 HOLD 54.2 60.6
24-Jan-22 HOLD Under Review 61.4
18-Aug-21 HOLD 77.1 82.7
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

28 March 2022

Be
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
3.4218 4-Mar-22 No Rating 3.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Buzzi Unicem
Target price and market price trend (-1Y)
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Feb-21 ADD Under Review 21.1

Historical recommendations and target price trend (-1Y)

TP (EUR) Mkt Price (EUR)
Under Review 1.98

Date
17-May-21

Rating
ADD

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Mar-22 BUY 5.3 3.6
15-Sep-21 BUY 6.0 4.2
18-May-21 BUY 6.1 4.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Feb-22 ADD 9.5 7.8
09-Feb-22 Under Review Under Review 8.1
02-Aug-21 ADD 10.8 9.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

9-Aug-21 BUY 4.8 3.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Feb-22 BUY 16.4 12.7
18-Jan-22 ADD 16.4 14.4
04-Jan-22 BUY Under Review 14.9
02-Aug-21 BUY 18.2 14.2
06-May-21 BUY 17.2 13.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Mar-22 ADD 9.1 7.8
28-Feb-22 Under Review Under Review 7.8
05-Aug-21 BUY 9.6 6.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-22 BUY 33.1 26.8
06-Aug-21 BUY 29.6 25.8
22-Jul-21 BUY 28.1 21.8
16-Jul-21 ADD Under Review 23.4
12-Apr-21 ADD 19.1 16.8

9



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

13-Oct-21 ADD 322 29.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Feb-22 BUY 8.6 7.0
12-Apr-21 BUY 6.4 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Mar-22 ADD 0.1 0.09
16-Nov-21 ADD 0.11 0.10
02-Aug-21 ADD 0.1 0.10
10-May-21 HOLD 0.10 0.10

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Mar-20 Under Review Under Review 9.4
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Datalogic
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Intesa Sanpaolo Research Department

Jun-21
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Target Price

Dec-21

Mar-22

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-22 BUY 16.0 10.9
19-Nov-21 BUY 25.9 16.0
09-Aug-21 BUY 25.0 19.2
09-Jun-21 ADD 24.0 21.1
18-May-21 ADD 22.8 20.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Feb-22 ADD 10.9 9.8
24-Feb-22 HOLD Under Review 9.5
27-Oct-21 HOLD 11.2 12.3
29-Jul-21 HOLD 10.7 11.8
05-May-21 HOLD 9.4 10.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-22 BUY 378 25.8
28-Jan-22 BUY 41.6 30.0
11-Nov-21 BUY 43.3 30.8
30-Jul-21 BUY 45.4 37.3
13-May-21 BUY 43.7 36.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Dec-21 HOLD Under Review 158.9
24-Nov-21 HOLD 183.5 177.5
12-Nov-21 Under Review 183.5 188.0
13-Jul-21 ADD 183.5 162.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Oct-21 HOLD 20.0 19.4
11-Jun-21 BUY 13.5 11.2
20-Apr-21 BUY 10.0 6.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Feb-22 BUY 4.7 3.4
04-Aug-21 BUY 4.5 3.3
13-May-21 BUY 4.4 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

4-Nov-21 HOLD 4.1 4.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Nov-21 BUY 9.1 7.1
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Eni
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Feb-22 ADD 15.0 13.3
02-Nov-21 ADD 14.5 12.5
01-Nov-21 Under Review Under Review 12.7
04-Aug-21 ADD 11.5 10.1
02-Aug-21 Under Review Under Review 10.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-22 BUY 4.7 3.9
18-Nov-21 BUY 4.8 3.9
16-Sep-21 BUY 4.5 3.7
17-May-21 BUY 3.9 3.0
12-Apr-21 BUY 3.8 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Mar-22 BUY 34.8 30.2
18-Nov-21 HOLD 30.9 29.3
12-Nov-21 Under Review Under Review 30.8
17-May-21 BUY 28.9 23.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Mar-22 BUY 18.0 9.2
15-Nov-21 BUY 20.0 12.7
08-Sep-21 ADD 16.5 14.0
18-May-21 BUY 15.5 13.3
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

28 March 2022

Eurotech
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
g.gg 18-Mar-22 BUY 6.0 4.2
250 I 08-Sep-21 BUY 7.6 6.0
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Date Rating TP (EUR) Mkt Price (EUR)
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
14.00 | 24-Mar-22 BUY 12.8 9.9
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12.00 06-Aug-21 BUY 13.2 11.1
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Fincantieri

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Feb-22 HOLD 0.60 0.53
24-Nov-21 Under Review Under Review 0.61
23-Jun-21 ADD 0.93 0.78
11-Jun-21 ADD Under Review 0.81

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Mar-22 ADD 14.5 13.8
11-Nov-21 HOLD 17.0 17.2
11-Aug-21 HOLD 15.8 16.4
18-May-21 HOLD 15.0 13.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Oct-21 ADD 30.0 26.0
20-Apr-21 ADD 25.3 22.0
12-Apr-21 HOLD 22.7 22.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-21 BUY 0.95 0.68
24-Sep-21 BUY 0.91 0.64
25-May-21 HOLD 0.68 0.69
12-Apr-21 HOLD 0.67 0.71
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Franchi Umberto Marmi

Target price and market price trend (-1Y)
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Sep-21

Target Price
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Sep-21 ADD 12.0 10.4
16-Apr-21 ADD 10.0 8.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Dec-21 ADD 20.5 18.5
10-Aug-21 ADD 19.1 17.0
19-May-21 ADD 19.5 17.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Dec-21 BUY 1.41 1.05
31-May-21 ADD 1.35 1.21

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Oct-21 BUY 53 3.9
17-Jun-21 BUY 4.5 3.5
12-Apr-21 BUY 4.8 3.8
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Growens
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Sep-21 BUY 6.6 4.4
12-Apr-21 BUY 6.7 4.3

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

1-Dec-21 BUY 4.8 3.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Mar-22 ADD 5.0 43
15-Dec-21 BUY 4.8 3.8
31-Aug-21 ADD 4.6 4.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Mar-22 ADD 14.0 11.4
01-Sep-21 ADD 13.7 12.7
30-Jun-21 ADD 13.6 11.8
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Iniziative Bresciane
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Jul-21 BUY 24.2 18.1
30-Apr-21 BUY 24.5 18.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Nov-21 BUY 3.6 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Feb-22 HOLD 51.2 48.2
24-Nov-21 HOLD 55.2 61.0
11-Nov-21 HOLD Under Review 61.6
07-Jun-21 HOLD 52.4 50.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-20 BUY 12.6 10.2
18



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Irce

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Mar-22 HOLD 2.9 2.8
16-Nov-21 HOLD 3.2 3.2
04-Oct-21 ADD 3.2 2.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Nov-21 ADD 3.2 2.8
24-Jun-21 ADD 3.0 2.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Mar-22 HOLD 6.1 5.5
16-Jun-21 ADD 6.4 5.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Feb-22 BUY 15.0 9.0
12-Jan-22 BUY 16.9 10.7

19



Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

La Doria

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-22 No Rating 16.5
28-Oct-21 Tender Shares 16.6
20-Oct-21 Under Review Under Review 16.8
15-Sep-21 BUY 21.4 17.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Feb-22 ADD 1.4 9.7
27-Oct-21 HOLD 11.8 12.2
28-Sep-21 Under Review Under Review 12.5
28-Apr-21 ADD 10.9 9.8
30-Mar-21 Under Review 8.6 9.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-22 ADD 10.7 9.0
11-Mar-22 ADD Under Review 9.1
26-Apr-21 ADD 8.2 6.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Oct-21 BUY 3.9 3.0
30-Apr-21 BUY 3.3 3.0
12-Apr-21 ADD 3.2 2.7
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Lucisano Media Group

Target price and market price trend (-1Y)
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

14-Oct-20 BUY 29 1.13

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Mar-22 BUY 23.8 18.6
13-Sep-21 ADD 27.0 23.5
20-Jul-21 BUY 22.3 17.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Jan-22 BUY 5.3 43
06-Aug-21 BUY 4.2 3.2
30-Jul-21 Under Review Under Review 3.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Mar-22 BUY 19.7 15.3
17-Nov-21 BUY 24.2 20.4
06-Aug-21 HOLD 21.3 21.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Medica

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Jan-22 HOLD 39.4 37.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Oct-21 BUY 12.7 10.4
13-May-21 BUY 11.6 9.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Dec-21 ADD Under Review 1.21
11-Nov-21 ADD 1.71 1.51
26-Aug-21 HOLD 1.56 1.49

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
24-Nov-21 ADD 75.3 66.6
07-Jun-21 ADD 65.2 59.2
12-Apr-21 BUY 61.3 50.1
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Mondadori

Target price and market price trend (-1Y)
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

23-Feb-22 BUY 3.0 1.97

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Sep-21 BUY 11.1 8.5
31-May-21 ADD 9.9 8.3
12-Apr-21 BUY 10.1 8.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Aug-21 BUY 10.5 6.9
15-Apr-21 BUY 9.5 6.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Mar-22 BUY 14.6 11.4
03-Dec-21 BUY 15.0 11.6
12-Aug-21 BUY 13.1 10.2
20-May-21 BUY 1.2 9.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Orsero

Target price and market price trend (-1Y)
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Mar-22

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Mar-22 BUY 17.3 13.1
03-Feb-22 BUY 17.5 13.4
12-Nov-21 BUY 14.6 11.5
15-Sep-21 BUY 12.2 9.8
13-May-21 BUY 12.0 8.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

19-Nov-21 BUY 6.2 4.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Feb-22 BUY 3.1 2.7
16-Dec-21 BUY 3.3 2.6
22-Nov-21 BUY 3.2 2.7
19-Nov-21 BUY Under Review 2.7
09-Sep-21 BUY 2.2 1.74
22-Apr-21 BUY 2.00 1.62

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Dec-21 BUY 7.7 6.3
05-Oct-21 BUY 6.0 5.0
13-Apr-21 ADD 5.5 4.9
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Piaggio

Target price and market price trend (-1Y)
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Mar-22

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Apr-21 BUY 4.0 3.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Nov-21 BUY 6.8 5.8
06-Aug-21 BUY 6.4 5.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Nov-21 ADD 13.5 12.3
05-Aug-21 ADD 13.3 11.4
17-May-21 ADD 12.8 11.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-22 BUY 24.3 15.7
30-Jul-21 ADD 24.3 22.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Mar-22

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Dec-21 ADD 38.2 33.5
29-Jul-21 Under Review Under Review 30.1
30-Jun-21 ADD 34.5 30.2
21-Jun-21 ADD Under Review 29.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

3-Mar-22 BUY 6.3 4.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-May-21 HOLD Under Review 0.76

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Feb-22 HOLD Under Review 44.7
03-Jun-21 HOLD 50.3 45.7
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Mar-22 ADD 171.7 155.7
18-Nov-21 ADD 194.8 174.1
05-Aug-21 ADD 168.1 154.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

26-Jul-21 No Rating 10.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

2-Apr-15 No Rating 36.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Nov-21 ADD 1.93 1.79
05-Aug-21 ADD 1.56 1.35
04-Aug-21 ADD Under Review 1.36
15-Jul-21 ADD 1.47 1.26
12-May-21 BUY 1.35 1.20
12-Apr-21 HOLD 0.99 0.97
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

Mar-22

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Mar-22 Suspended 1.07
11-Mar-22 REDUCE 0.86 0.97
01-Feb-22 Under Review Under Review 1.33
29-Oct-21 HOLD 2.1 1.90
18-Oct-21 HOLD 2.00 2.2
06-Aug-21 HOLD 1.87 1.96
30-Jul-21 Under Review Under Review 1.94
29-Apr-21 ADD 2.4 1.94
21-Apr-21 ADD 2.6 2.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Mar-22 BUY 25.5 21.0
06-Dec-21 BUY 26.0 222
10-Aug-21 ADD 18.6 16.5
19-May-21 ADD 16.0 13.6
30-Mar-21 ADD 14.5 13.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Sep-21 HOLD 19.2 19.0
08-Sep-21 HOLD Under Review 19.0
18-Jun-21 HOLD 18.7 19.1
12-Apr-21 HOLD 16.3 16.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Feb-22 ADD 45.6 40.1
04-Feb-22 Under Review Under Review 38.8
11-Nov-21 ADD 41.3 37.2
05-Nov-21 Under Review Under Review 37.6
12-Oct-21 ADD 36.1 33.8
07-Sep-21 ADD 34.0 30.2
10-May-21 BUY 28.6 23.5
14-Apr-21 ADD 25.0 22.1
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Historical Recommendations on target price frends (long-term horizon: 12M)
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Nov-21 Under Review Under Review 0.64
31-Mar-21 HOLD 0.57 0.58

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Feb-22 BUY 9.5 6.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Nov-21 BUY 13.8 9.8
07-Oct-21 BUY 13.9 8.1
05-Jul-21 BUY 8.5 7.4
03-May-21 BUY 8.6 7.0
12-Apr-21 BUY 8.1 5.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Mar-22 BUY 204.6 144.0
15-Sep-21 BUY 214.0 178.0
13-Jul-21 BUY 175.0 145.6
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Feb-22 BUY 13.7 9.6
11-Nov-21 BUY 15.4 1.1
27-Sep-21 BUY 14.5 10.6
14-May-21 BUY 12.1 7.6
12-Apr-21 BUY 11.1 7.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

17-Aug-21 HOLD 5.4 5.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Feb-22 HOLD 1.24 1.12
15-Oct-21 ADD 1.60 1.36
27-Jul-21 ADD 1.67 1.41
26-Jul-21 Under Review Under Review 1.40

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Mar-22 BUY 24.0 15.4
29-Oct-21 BUY 24.1 17.3
04-Aug-21 BUY 24.6 17.4
09-Jul-21 BUY 21.4 16.5
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Historical Recommendations on target price frends (long-term horizon: 12M)
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Oct-21 HOLD 11.1 9.2
06-Aug-21 ADD 12.3 10.7
25-May-21 ADD 12.4 10.4
05-May-21 HOLD 11.9 11.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

23-Mar-22 BUY 9.0 6.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Feb-22 No Rating 0.41
22-Jul-21 BUY 0.47 0.37
13-May-21 BUY 0.56 0.43

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Feb-22 Under Review Under Review 11.5
13-Aug-21 ADD 9.8 8.8
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Historical Recommendations on target price frends (long-term horizon: 12M)

Terna

Target price and market price trend (-1Y)

\ i

Mar-21

QOO NNNNN©
ONEPORONBRNRO
[Sl=lslel=lsl=Ttt=a)

Jun-21 Sep-21 Dec-21 Mar-22

TRN-IT Target Price

Tinexta

Target price and market price trend (-1Y)

50.00
45.00
40.00
35.00
30.00
25.00

20.00 . . . .
Mar-21 Jun-21 Sep-21 Dec-21 Mar-22
TNXT- Target Price
Tod's Group
Target price and market price trend (-1Y)
65.00
60.00
55.00
50.00 J
45.00
a0 —_—T
35.00
30.00
25.00 . . . .
Mar-21 Jun-21 Sep-21 Dec-21 Mar-22
TOD-IT Target Price

Toscana Aeroporti

Target price and market price trend (-1Y)

14.50

14.00 -l

13.50 |

13.00

12.50

12.00

11.50 F T . T ]
Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

TYA-IT Target Price

Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
25-Mar-22 ADD 7.9 7.4
25-Jan-22 ADD 7.6 6.8
11-Nov-21 ADD 7.4 6.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Mar-22 BUY 40.9 27.1
11-Nov-21 ADD 47.5 38.9
04-Aug-21 ADD 40.7 36.3
23-Jul-21 BUY 40.7 37.8
22-Jun-21 ADD 38.0 324
13-May-21 ADD 26.7 23.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Feb-22 ADD 53.3 49.7
11-Oct-21 HOLD 48.7 453
22-Jul-21 HOLD 47.8 52.0
14-May-21 HOLD 40.7 47.0
13-May-21 HOLD Under Review 47.0
26-Apr-21 HOLD 37.7 39.9
12-Apr-21 REDUCE 27.4 33.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Oct-21 HOLD 13.8 12.6
07-Apr-21 HOLD 13.3 13.9
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Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Oct-21 ADD 7.2 6.0
17-Jun-21 ADD 11.9 10.5
12-Apr-21 HOLD 8.3 8.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Sep-21 BUY 3.0 1.47
29-Mar-21 BUY 2.1 1.25

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Dec-21 BUY 16.9 12.8
01-Nov-21 BUY 13.7 11.4
04-Aug-21 BUY 12.0 9.9
11-May-21 ADD 10.7 9.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
21-Mar-22 ADD 52 4.7
02-Feb-22 ADD 54 5.0
06-Dec-21 ADD 53 4.7
27-May-21 BUY 5.5 4.6
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Historical Recommendations on target price frends (long-term horizon: 12M)
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28 March 2022

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

15-Feb-21 HOLD 2.5 2.5

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

23-Mar-22 BUY 17.5 11.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-Jul-19 No Rating 1.69

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Mar-22 BUY 36.0 29.3
15-Feb-22 BUY 35.2 30.2
20-Oct-21 BUY 35.0 28.8
08-Sep-21 ADD 28.5 27.2
09-Jun-21 BUY 21.5 17.8
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28 March 2022
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