Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Oct-21 BUY 14.7 10.5
25-Aug-21 BUY 14.5 10.0

Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)

23-Jul-21 ADD 22.8 19.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Nov-21 BUY 3.2 2.5
12-Nov-21 ADD Under Review 2.5
03-Aug-21 ADD 1.90 1.85
19-May-21 ADD 1.65 1.59
01-Apr-21 ADD 1.23 1.12
08-Mar-21 ADD 1.26 1.10

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Sep-21 HOLD 10.1 9.9
14-Apr-21 HOLD 9.4 9.9
18-Nov-20 HOLD 7.5 8.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Oct-21 BUY 1.37 0.96
17-May-21 BUY 1.44 0.94
12-Apr-21 Suspended 0.92

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-21 ADD 22.0 21.7
15-Sep-21 HOLD 20.0 19.8
18-May-21 ADD 14.5 12.7
16-Feb-21 BUY 10.7 8.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

08-Jun-21 HOLD 14.8 14.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Aug-21 HOLD 41.5 42.4
30-Jul-21 HOLD Under Review 41.7
18-Nov-20 HOLD 34.3 35.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Nov-21 BUY 58 4.7
06-Aug-21 BUY 5.4 4.3
07-May-21 BUY 53 4.3
03-Mar-21 BUY 5.1 4.2
04-Feb-21 BUY 4.9 4.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Mar-21 ADD 4.4 3.9
18-Jan-21 ADD 4.3 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Jun-21 HOLD 17.3 15.7
03-May-21 HOLD 17.2 16.4
01-Mar-21 HOLD 16.7 16.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Oct-21 HOLD 6.9 7.6
06-Aug-21 HOLD 6.7 6.4
02-Aug-21 Under Review 4.5 6.1
22-Jan-21 HOLD 4.5 4.2
27-Nov-20 HOLD 5.2 5.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Oct-21 ADD 13.7 11.6
13-Sep-21 HOLD Under Review 11.3
13-Apr-21 HOLD 15.9 14.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Jul-21 ADD 26.1 21.7
14-May-21 ADD 24.2 21.0
15-Mar-21 ADD 229 18.9
04-Feb-21 ADD 21.5 19.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Aug-21 BUY 0.47 0.26
15-Feb-21 BUY 0.49 0.23

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Nov-21 Under Review Under Review 42.3
29-Jul-21 ADD 38.3 35.2
14-May-21 ADD 358 32.6
12-Feb-21 ADD 32.4 28.9
04-Feb-21 ADD 31.3 27.9

4



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Nov-21 ADD 18.9 16.9
20-Sep-21 ADD 17.3 15.1
17-May-21 ADD 14.7 13.1
08-Mar-21 ADD 12.5 11.2
23-Nov-20 BUY 11.7 9.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-21 BUY 9.5 7.9
04-Feb-21 BUY 9.1 7.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

26-Oct-21 Suspended 1.06

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Nov-21 BUY 2.8 2.4
07-Sep-21 BUY 2.9 2.3
29-Mar-21 BUY 3.0 2.1
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

18 November 2021

Banco BPM
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
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Date Rating TP (EUR) Mkt Price (EUR)
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Date Rating TP (EUR) Mkt Price (EUR)
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Nov-21 ADD 13.1 11.5
30-Jul-21 ADD Under Review 11.8
11-May-21 ADD 12.2 10.3
08-Mar-21 HOLD 11.0 10.5
05-Mar-21 HOLD Under Review 10.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Oct-21 ADD 56.4 51.4
13-Oct-21 ADD 52.5 49.0
30-Jun-21 ADD 53.8 49.3
22-Apr-21 ADD 47.1 42.6
12-Apr-21 ADD 43.6 39.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Feb-21 ADD Under Review 21.1
10-Dec-20 ADD 22.7 19.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-May-21 ADD Under Review 1.98
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Jun-21 Tender Shares 7.0
25-May-21 HOLD 5.2 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Sep-21 BUY 6.0 42
18-May-21 BUY 6.1 4.5
22-Mar-21 BUY 6.4 4.5
18-Nov-20 BUY 7.6 4.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Aug-21 ADD 10.8 9.4
15-Feb-21 ADD 9.7 8.7
05-Feb-21 ADD Under Review 7.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Aug-21 BUY 48 3.4
12-Mar-21 BUY 5.0 2.7
04-Dec-20 BUY 4.5 2.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

CNH Industrial

Target price and market price trend (-1Y)
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18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Aug-21 BUY 18.2 14.2
06-May-21 BUY 17.2 13.5
04-Feb-21 BUY 14.7 11.9
11-Jan-21 ADD 12.9 11.0
07-Jan-21 ADD Under Review 11.0

CNHI- Target Price

COIMA RES

Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Aug-21 BUY 9.6 6.9
25-Mar-21 BUY 9.3 6.4
11-Jan-21 BUY 9.7 6.4
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Aug-21 BUY 29.6 25.8
22-Jul-21 BUY 28.1 21.8
16-Jul-21 ADD Under Review 23.4
12-Apr-21 ADD 19.1 16.8
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Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
13-Oct-21 ADD 322 29.1
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)

6.50
6.00 ’

7.00 |

5.50
5.00
4.50
4.00 |

Nov-20 Feb-21 May-21 Aug-21

CF-IT Target Price

d'Amico International Shipping

Target price and market price trend (-1Y)

0.15
0.14
0.13
0.12
0.10
0.09

0.08 } : : :
Nov-20 Feb-21 May-21 Aug-21

DIS-IT Target Price
Danieli

Target price and market price trend (-1Y)

30.00
28.00
26.00
24.00
22.00
20.00
18.00
16.00
14.00 [
12.00 * T . .
Nov-20 Feb-21 May-21 Aug-21

DAN-IT Target Price

Datalogic

Target price and market price trend (-1Y)

26.00
24.00
22.00
20.00
18.00
16.00
14.00

12.00 | . . .
Nov-20 Feb-21 May-21 Aug-21

DAL -IT Target Price
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18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Apr-21 BUY 6.4 5.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-21 ADD 0.1 0.10
02-Aug-21 ADD 0.1 0.10
10-May-21 HOLD 0.10 0.10
15-Mar-21 HOLD 0.11 0.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-Mar-20 Under Review Under Review 9.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Aug-21 BUY 25.0 19.2
09-Jun-21 ADD 24.0 21.1
18-May-21 ADD 22.8 20.0
12-Mar-21 ADD 21.1 18.3
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

18 November 2021

Davide Campari

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1%.88 27-Oct-21 HOLD 11.2 12.3
139 29-Jul-21 HOLD 10.7 ns
ﬁ-gg 05-May-21 HOLD 9.4 10.3
11.00 — 23-Feb-21 HOLD 8.9 9.6
10.%0 12-Jan-21 HOLD 9.5 87
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Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
2‘91'88 11-Nov-21 BUY 43.3 30.8
42.00 _|_'_|' 30-Jul-21 BUY 45.4 37.3
49-09 13-May-21 BUY 43.7 36.6
3¢90 22-Mar-21 BUY 40.5 35.5
32.00 “Nov-
3600 24-Nov-20 HOLD 30.7 27.1
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DIG-IT Target Price
Diasorin
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
210.00 12-Nov-21 Under Review 183.5 188.0
igg -88 — 13-Jul-21 ADD 183.5 162.4
18000 —_— 12-Mar-21 ADD  Under Review 139.6
170.00 01-Dec-20 ADD 200.1 172.2
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EdiliziAcrobatica

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22.00 6-Oct-21 HOLD 20.0 19.4
20.00 11-Jun-21 BUY 13.5 1.2

16.00 20-Apr-21 BUY 10.0 6.4
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Intesa Sanpaolo Research Department 11



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Aug-21 BUY 45 3.3
13-May-21 BUY 4.4 3.7
01-Feb-21 BUY 4.1 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
4-Nov-21 HOLD 4.1 4.2
18-Feb-21 HOLD 3.8 3.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Mar-21 ADD 9.7 8.3
25-Nov-20 ADD 9.5 8.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Sep-21 Tender Shares 3.2
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

18 November 2021

Eni
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
15.00 — 2-Nov-21 ADD 14.5 12.5
14.00 01-Nov-21 Under Review  Under Review 12.7
13.00 04-Aug-21 ADD 1.5 10.1
ﬁ'gg B 02-Aug-21 Under Review Under Review 10.0
10.00 22-Feb-21 HOLD 9.9 9.4
9.00
8.00 - . .
Nov-20 Feb-21 May-21 Aug-21
FNI-IT Target Price

Equita Group

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5.00 16-Sep-21 BUY 4.5 3.7
4.50 '— 17-May-21 BUY 3.9 3.0
4.00 12-Apr-21 BUY 3.8 3.0
3.50
3.00
2.50
2.00 | . . .
Nov-20 Feb-21 May-21 Aug-21
FOUI- Target Price
ERG
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
32.00 12-Nov-21 Under Review Under Review 30.8
30.00 17-May-21 BUY 28.9 23.9
gg-gg 15-Mar-21 ADD 28.4 26.0
24.00 03-Dec-20 BUY 30.0 19.9
22.00
20.00
18.00 | . . .
Nov-20 Feb-21 May-21 Aug-21
FRG-IT Target Price
Esprinet
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
20.00 15-Nov-21 BUY 20.0 12.7
18.00 08-Sep-21 ADD 16.5 14.0
16.00 18-May-21 BUY 15.5 13.3
14.00 11-Feb-21 BUY 14.1 11.4
12.00
10.00
8.00 +

Nov-20 Feb-21 May-21 Aug-21

PRT-IT Target Price
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Eurotech

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
8-Sep-21 BUY 7.6 6.0
10-May-21 BUY 6.8 5.1
19-Mar-21 BUY 6.9 5.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-Apr-21 BUY 3.3 2.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Sep-21 BUY 96.6 71.4
19-Aug-21 BUY Under Review 70.9
19-Jan-21 BUY 83.4 66.2
10-Dec-20 BUY Under Review 60.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Nov-21 BUY 13.2 10.5
06-Aug-21 BUY 13.2 1.1
24-Mar-21 BUY 13.0 9.5
15-Feb-21 BUY 13.3 9.8
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

Ferrari

Target price and market price trend (-1Y)
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18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Nov-21 HOLD 220.0 221.6
05-May-21 HOLD 184.0 170.7
03-Feb-21 ADD 200.4 164.9

Nov-20 Feb-21

RACF-

Fincantieri

May-21 Aug-21

Target Price

Target price and market price trend (-1Y)

0000000000
U1U1 D O~ ~ 00 00 © ©
Smodouiotion

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
23-Jun-21 ADD 0.93 0.78
11-Jun-21 ADD Under Review 0.81
02-Mar-21 ADD 0.82 0.69
26-Feb-21 Under Review Under Review 0.69
18-Nov-20 HOLD 0.65 0.62

Nov-20 Feb-21
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Finecobank
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Target Price

Target price and market price trend (-1Y)

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Nov-21 HOLD 17.0 17.2
11-Aug-21 HOLD 15.8 16.4
18-May-21 HOLD 15.0 13.8
10-Feb-21 HOLD 14.5 15.0
04-Feb-21 HOLD 14.1 14.5

Nov-20 Feb-21

FRK-IT

First Capital

May-21 Aug-21

Target Price

Target price and market price trend (-1Y)

Historical recommendations and target price trend (-1Y)

Nov-20 Feb-21

FIC-IT

May-21 Aug-21

Target Price

Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
21-Oct-21 ADD 30.0 26.0
20-Apr-21 ADD 25.3 22.0
12-Apr-21 HOLD 22.7 22.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

FNM

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-21 BUY 0.95 0.68
24-Sep-21 BUY 0.91 0.64
25-May-21 HOLD 0.68 0.69
12-Apr-21 HOLD 0.67 0.71

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Sep-21 ADD 12.0 10.4
16-Apr-21 ADD 10.0 8.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
10-Aug-21 ADD 19.1 17.0
19-May-21 ADD 19.5 17.4
19-Nov-20 ADD 17.0 14.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-May-21 ADD 1.35 1.21
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)

5.50
5.00 '
4.50
4.00
3.50
3.00
2.50

2.00 }
Nov-20

Feb-21 May-21 Aug-21

GRAI - Target Price

Growens

Target price and market price trend (-1Y)

7.00
6.50
6.00
5.50
5.00
4.50

4.00 |
Nov-20

Feb-21 May-21 Aug-21

GROW- Target Price

Hera

Target price and market price trend (-1Y)

NWwWwwwhhhAD
VONBNRONBN®
[stsl=tsletetslTot T

|
Nov-20

Feb-21 May-21 Aug-21

HFR-IT Target Price

IGD

Target price and market price trend (-1Y)

4.80

4.60

4.40 I

4.20

4.00

3.80

3.60

3.40

3.20 +
Nov-20

Feb-21 May-21 Aug-21

IGD-IT Target Price

Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
19-Oct-21 BUY 5.3 3.9
17-Jun-21 BUY 4.5 3.5
12-Apr-21 BUY 4.8 3.8

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Sep-21 BUY 6.6 4.4
12-Apr-21 BUY 6.7 4.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

13-Jan-20 BUY 4.7 3.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
31-Aug-21 ADD 4.6 40
10-Mar-21 ADD 4.3 3.6
26-Feb-21 Under Review Under Review 3.5
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Sep-21 ADD 13.7 12.7
30-Jun-21 ADD 13.6 11.8
22-Mar-21 BUY 11.4 9.6

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Jul-21 BUY 24.2 18.1
30-Apr-21 BUY 24.5 18.4
01-Mar-21 BUY 23.6 16.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Nov-21 HOLD Under Review 61.6
07-Jun-21 HOLD 52.4 50.7
07-Dec-20 ADD 41.5 38.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-20 BUY 12.6 10.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Irce

Target price and market price trend (-1Y)
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18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
16-Nov-21 HOLD 3.2 3.2
04-Oct-21 ADD 3.2 2.8
19-Mar-21 ADD 2.2 1.93

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Nov-21 ADD 3.2 2.8
24-Jun-21 ADD 3.0 2.5

Historical recommendations and target price trend (-1Y)

PO OD
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OSSO0 000

Date Rating TP (EUR) Mkt Price (EUR)
16-Jun-21 ADD 6.4 5.7
24-Mar-21 ADD 6.1 5.5

Nov-20 Feb-21 May-21 Aug-21

1G-IT Target Price
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Target price and market price trend (-1Y)
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Historical recommendations and target price trend (-1Y)
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I D-IT Target Price

Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
28-Oct-21 Tender Shares 16.6
20-Oct-21 Under Review Under Review 16.8
15-Sep-21 BUY 21.4 17.1
17-Mar-21 BUY 21.0 15.8
01-Dec-20 ADD 15.4 13.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Labomar

Target price and market price trend (-1Y)
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18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-Oct-21 HOLD 11.8 12.2
28-Sep-21 Under Review Under Review 12.5
28-Apr-21 ADD 10.9 9.8
30-Mar-21 Under Review 8.6 9.2
23-Nov-20 BUY 8.6 7.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-Apr-21 ADD 8.2 6.8
11-Mar-21 BUY 9.1 7.4
26-Feb-21 BUY Under Review 6.6
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Oct-21 BUY 3.9 3.0
30-Apr-21 BUY 3.3 3.0
12-Apr-21 ADD 3.2 2.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Oct-20 BUY 2.9 1.13
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

LU-VE

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
13-Sep-21 ADD 27.0 23.5
20-Jul-21 BUY 22.3 17.8
18-Mar-21 BUY 20.0 14.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Aug-21 BUY 4.2 3.2
30-Jul-21 Under Review Under Review 3.1
15-Mar-21 HOLD 2.6 2.6
11-Mar-21 HOLD Under Review 2.7
30-Dec-20 HOLD 1.90 1.82

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Nov-21 BUY 24.2 19.9
06-Aug-21 HOLD 21.3 21.9
17-Mar-21 HOLD 20.0 18.1
18-Nov-20 HOLD 16.2 15.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Nov-21 ADD 3.1 2.7
26-Aug-21 HOLD 2.8 2.7
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Mediobanca

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Oct-21 BUY 12.7 10.4
13-May-21 BUY 11.6 9.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Jun-21 ADD 65.2 59.2
12-Apr-21 BUY 61.3 50.1

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
14-Sep-21 BUY 11.1 8.5
31-May-21 ADD 9.9 8.3
12-Apr-21 BUY 10.1 8.3

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Aug-21 BUY 10.5 6.9
15-Apr-21 BUY 9.5 6.3
04-Dec-20 BUY 9.3 5.3
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)
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Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Aug-21 BUY 13.1 10.2
20-May-21 BUY 11.2 9.1
19-Mar-21 BUY 11.3 8.8
28-Jan-21 BUY 1.0 7.6
18-Jan-21 BUY 10.0 7.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Nov-21 BUY 14.6 1.5
15-Sep-21 BUY 12.2 9.8
13-May-21 BUY 12.0 8.7
18-Mar-21 BUY 10.8 7.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
9-Sep-21 BUY 2.2 1.74
22-Apr-21 BUY 2.00 1.62
18-Dec-20 HOLD 1.15 0.95

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Oct-21 BUY 6.0 5.0
13-Apr-21 ADD 55 4.9
03-Mar-21 ADD 5.1 4.6
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Piaggio

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Apr-21 BUY 4.0 3.4
26-Jan-21 BUY 3.6 3.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
12-Nov-21 BUY 6.8 58
06-Aug-21 BUY 6.4 55
11-Mar-21 BUY 6.0 4.9
30-Nov-20 BUY 54 4.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Nov-21 ADD 13.5 12.3
05-Aug-21 ADD 13.3 11.4
17-May-21 ADD 12.8 11.3
25-Mar-21 ADD 12.3 10.5
18-Nov-20 ADD 9.7 8.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
30-Jul-21 ADD 24.3 22.3
12-Mar-21 BUY 25.0 18.0
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Prysmian

Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Jul-21 Under Review Under Review 30.1
30-Jun-21 ADD 34.5 30.2
21-Jun-21 ADD Under Review 29.8
30-Nov-20 ADD 30.1 27.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
18-Aug-20 BUY 6.5 5.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-May-21 HOLD Under Review 0.76

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
3-Jun-21 HOLD 50.3 45.7
22-Feb-21 HOLD Under Review 42.3
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Reno De Medici
Target price and market price trend (-1Y)
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Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
7-Oct-21 Suspended 1.44
06-Jul-21 Tender Shares 1.44
11-May-21 BUY 1.55 1.03

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Aug-21 ADD 168.1 154.5
16-Mar-21 BUY 124.8 107.1
07-Dec-20 BUY 123.4 94.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

26-Jul-21 No Rating 10.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
2-Apr-15 No Rating 36.6
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Intesa Sanpaolo Research Dept.
Historical Recommendations on target price frends (long-term horizon: 12M)

18 November 2021

Safilo Group
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
2.00 10-Nov-21 ADD 1.93 1.79

128 ' 05-Aug-21 ADD 1.56 1.35
1.40 04-Aug-21 ADD  Under Review 1.36
1.20 l 15-Jul-21 ADD 1.47 1.26
1.00 12-May-21 BUY 1.35 1.20
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Saipem
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
2.80 29-Oct-21 HOLD 2.1 1.90
2.60 18-Oct-21 HOLD 2.00 2.2
;‘2‘8 _‘_,]— 06-Aug-21 HOLD 1.87 1.96
2'00 [ ol 30-Jul-21 Under Review Under Review 1.94
1.80 29-Apr-21 ADD 2.4 1.94
1.60 21-Apr-21 ADD 2.6 22
1.40 . . . ] 26-Feb-21 HOLD 2.2 2.3
Nov-20 Feb-21 May-21 Aug-21 11-Jan-21 HOLD 2.5 2.4

SPM-IT Target Price

Salcef Group

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22.00 10-Aug-21 ADD 18.6 16.5
20.00 19-May-21 ADD 16.0 13.6
18.00 30-Mar-21 ADD 14.5 13.0
16.00 4,_,_,7 12-Jan-21 ADD 13.5 11.7
14.00
12.00
10.00 | T T v

Nov-20 Feb-21 May-21 Aug-21

SCF-IT Target Price

Salvatore Ferragamo

Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20.00 10-Sep-21 HOLD 19.2 19.0
19.00 A W WY w1 08-Sep-21 HOLD Under Review 19.0
18.00 18-Jun-21 HOLD 18.7 19.1
17.00 12-Apr-21 HOLD 16.3 16.7
16.00 —_—
15.00
14.00 | . . .

Nov-20 Feb-21 May-21 Aug-21
SFFR- Target Price
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Sanlorenzo

Target price and market price trend (-1Y)
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SI-IT Target Price

Saras

Target price and market price trend (-1Y)
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SRS-IT Target Price

Seri Industrial

Target price and market price trend (-1Y)
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SFRI-IT  Target Price

SeSa

Target price and market price trend (-1Y)

220.00
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160.00
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80.00

1

Nov-20 Feb-21 May-21 Aug-21

SFS-IT Target Price

Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Nov-21 ADD 41.3 37.2
05-Nov-21 Under Review Under Review 37.6
12-Oct-21 ADD 36.1 33.8
07-Sep-21 ADD 34.0 30.2
10-May-21 BUY 28.6 23.5
14-Apr-21 ADD 25.0 22.1
27-Jan-21 BUY 23.5 18.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Nov-21 Under Review Under Review 0.64
31-Mar-21 HOLD 0.57 0.58

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
5-Nov-21 BUY 13.8 9.8
07-Oct-21 BUY 13.9 8.1
05-Jul-21 BUY 8.5 7.4
03-May-21 BUY 8.6 7.0
12-Apr-21 BUY 8.1 5.2

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Sep-21 BUY 214.0 178.0
13-Jul-21 BUY 175.0 145.6
12-Mar-21 BUY 130.4 110.8
18-Dec-20 BUY 125.0 100.2
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

SIT

Target price and market price trend (-1Y)

May-21
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Nov-20 Feb-21 Aug-21

SIT-IT Target Price

Snam
Target price and market price trend (-1Y)
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SRG-IT Target Price

Sogefi
Target price and market price trend (-1Y)
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SO-IT Target Price

Stellantis
Target price and market price trend (-1Y)
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STI A- Target Price

Intesa Sanpaolo Research Department

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Nov-21 BUY 154 1.1
27-Sep-21 BUY 14.5 10.6
14-May-21 BUY 12.1 7.6
12-Apr-21 BUY 1.1 7.5

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
17-Aug-21 HOLD 5.4 5.3
26-Nov-20 ADD 5.4 4.7

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Oct-21 ADD 1.60 1.36
27-Jul-21 ADD 1.67 1.41
26-Jul-21 Under Review Under Review 1.40
01-Mar-21 HOLD 1.42 1.35

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
29-Oct-21 BUY 24.1 17.3
04-Aug-21 BUY 24.6 17.4
09-Jul-21 BUY 21.4 16.5
04-Mar-21 BUY 19.9 13.8
19-Jan-21 BUY 17.8 13.9
30-Nov-20 BUY 16.0 11.4
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Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Technogym

Target price and market price trend (-1Y)

Nov-20 Feb-21 May-21 Aug-21

TGY M- Target Price

Telecom ltalia

Target price and market price trend (-1Y)

0.60
0.55
0.50
0.45
0.40
0.35

18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Oct-21 HOLD 11.1 9.2
06-Aug-21 ADD 12.3 10.7
25-May-21 ADD 12.4 10.4
05-May-21 HOLD 11.9 11.4

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Jul-21 BUY 0.47 0.37
13-May-21 BUY 0.56 0.43
18-Feb-21 BUY 0.57 0.38

0.30 | T . .
Nov-20 Feb-21 May-21 Aug-21

TIT-IT Target Price
Tenaris

Target price and market price trend (-1Y)

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

13-Aug-21 ADD 9.8 8.8

Nov-20 Feb-21 May-21 Aug-21
TFEN-IT Target Price
Terna

Target price and market price trend (-1Y)

Historical recommendations and target price trend (-1Y)
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TRN-IT Target Price

Intesa Sanpaolo Research Department

Date Rating TP (EUR) Mkt Price (EUR)
11-Nov-21 ADD 7.4 6.7
20-Nov-20 ADD 7.1 6.5

30



Intesa Sanpaolo Research Dept.

Historical Recommendations on target price frends (long-term horizon: 12M)

Tinexta

Target price and market price trend (-1Y)
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TNXT- Target Price

Tod's Group
Target price and market price trend (-1Y)
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TOD-IT Target Price

Toscana Aeroporti

Target price and market price trend (-1Y)
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TYA-IT Target Price

TraWell
Target price and market price trend (-1Y)
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TWI -IT Target Price
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18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Nov-21 ADD 47.5 38.9
04-Aug-21 ADD 40.7 36.3
23-Jul-21 BUY 40.7 37.8
22-Jun-21 ADD 38.0 324
13-May-21 ADD 26.7 23.5
25-Feb-21 ADD 25.0 213

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
11-Oct-21 HOLD 48.7 453
22-Jul-21 HOLD 47.8 52.0
14-May-21 HOLD 40.7 47.0
13-May-21 HOLD Under Review 47.0
26-Apr-21 HOLD 37.7 39.9
12-Apr-21 REDUCE 27 .4 33.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
6-Oct-21 HOLD 13.8 12.6
07-Apr-21 HOLD 13.3 13.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
28-Oct-21 ADD 7.2 6.0
17-Jun-21 ADD 11.9 10.5
12-Apr-21 HOLD 8.3 8.2
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Historical Recommendations on target price frends (long-term horizon: 12M)

Triboo
Target price and market price trend (-1Y)
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TR-IT Target Price

Unicredit
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UNI-IT Target Price
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Target price and market price trend (-1Y)
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US-IT Target Price
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18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
22-Sep-21 BUY 3.0 1.47
29-Mar-21 BUY 2.1 1.25

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
1-Nov-21 BUY 13.7 11.4
04-Aug-21 BUY 12.0 9.9
11-May-21 ADD 10.7 9.9
03-Mar-21 ADD 10.1 9.0

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
27-May-21 BUY 5.5 4.6
15-Feb-21 BUY 5.4 4.4
07-Dec-20 BUY 4.9 3.9

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
15-Feb-21 HOLD 2.5 2.5
07-Dec-20 HOLD 2.4 2.2
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Historical Recommendations on target price frends (long-term horizon: 12M)

Valsoia

Target price and market price trend (-1Y)
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18 November 2021

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

12-Jan-21 BUY 20.0 13.4

Nov-20 Feb-21 May-21 Aug-21

VI S-IT Target Price

Vetrya

Target price and market price trend (-1Y)

3.00
2.50
2.00
1.50
1.00
0.50

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
26-May-21 Suspended 1.90
12-Apr-21 HOLD 22 2.1

0.00 | T . .
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VTY-IT Target Price

Webuvild

Target price and market price trend (-1Y)
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WRD-IT ~ Target Price
Wiit

Target price and market price trend (-1Y)
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WIT-IT Target Price
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Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)

25-Jul-19 No Rating 1.69

Historical recommendations and target price trend (-1Y)

Date Rating TP (EUR) Mkt Price (EUR)
20-Oct-21 BUY 35.0 28.8
08-Sep-21 ADD 28.5 27.2
09-Jun-21 BUY 21.5 17.8
19-Feb-21 BUY 20.3 15.9
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Historical Recommendations on target price frends (long-term horizon: 12M)

18 November 2021

Zignago Vetro
Target price and market price trend (-1Y) Historical recommendations and target price trend (-1Y)
Date Rating TP (EUR) Mkt Price (EUR)
21.00 8-Nov-21 ADD 20.4 18.6
20.00 _,_I_" 02-Aug-21 ADD 20.2 17.2
18.00 29-Apr-21 ADD 18.8 17.2
17.00 16-Mar-21 ADD 18.1 15.4
16.00
15.00
14.00
13.00 — . . .
Nov-20 Feb-21 May-21 Aug-21

7V-IT Target Price
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