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AGENDA OF THE SPECIAL MEETING OF SAVING SHARES HOLDERS

- Appointment of the Common Representative of saving shares holders for 2006/2008 and

resolution upon relevant compensation.



REPORT OF THE BOARD OF DIRECTORS

Distinguished Saving Shares Holders,

you have been summoned for this Special Meeting to resolve upon the point on the agenda
since on 23" February 2006 your Common Representative, Avv. Lucia Bordone, who was
appointed by the Special Meeting of 20" December 2005 for the financial years 2006-2008,
passed away.

We remind you that Art. 30 of the Articles of Association, in paragraphs 1 and 2, provides that:
“The Common Representative of saving shares holders is appointed for three financial years.
The compensation of the Common Representative is fixed in 10% (ten per cent) of the
compensation of the Chairman of the Board of Statutory Auditors and shall be paid by the
Company. The Special Meeting can resolve upon further compensation, which will be paid
from the reserve set up in order to cover expenses necessary in order to safeguard common

interests”.

Milano, 6™ March 2006 The Board of Directors
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